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An Act to Increase the Personal Property Tax Exemption for Farm Machinery
L.D. 
An Act to Increase the Personal Property Tax Exemption for Farm Machinery
[bookmark: _ENACTING_CLAUSE__5b9ac6b1_3533_494c_bdf][bookmark: _DOC_BODY__c40dec6b_79da_4ca5_bc84_c56d7][bookmark: _DOC_BODY_CONTAINER__aa70fc1b_bb9e_4929_][bookmark: _PAGE__1_f56cbf1f_266f_4554_8ccc_2a060fa][bookmark: _PAR__1_e4309ea2_affd_4782_8c1b_508246b6][bookmark: _LINE__1_25f6f339_6fb2_4b23_b9b8_85df642]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_SP__ec7ad911_f274_4b20_a904_2c1][bookmark: _PAR__5_8fd1f487_2277_44f7_8572_d4b60e13][bookmark: _LINE__16_320468e4_3bf3_4f8d_a6bd_aaf874][bookmark: _STATUTE_NUMBER__f11ba476_71a8_46af_9ca0][bookmark: _STATUTE_CONTENT__aab0c8d6_2c52_4e11_85d][bookmark: _LINE__17_35549610_7e34_495b_9acc_7960d9][bookmark: _LINE__18_e7a503f7_1884_436a_a4bb_566bac][bookmark: _LINE__19_95845b8d_d6cc_4a11_bd54_e24f3f][bookmark: _LINE__20_6f8e3416_cdc7_4c18_9e8d_bab8f8][bookmark: _LINE__21_ef34a985_c2e8_47b1_8c35_2b3a73][bookmark: _LINE__22_698957a9_3880_4d0a_accf_6db050][bookmark: _LINE__23_a5dca80e_3699_491d_8dc9_be12ad][bookmark: _LINE__24_6bf8dab2_6a3a_4609_bc67_b6e06a](2)  The bureau may audit the records of a municipality to ensure compliance with this paragraph.  The bureau may review the records of a municipality to determine if exemptions granted under this paragraph have been properly approved.  If the bureau determines that an exemption under this paragraph has been improperly approved, the bureau shall ensure, either by setoff against other payments due the municipality or otherwise, that the municipality is not reimbursed for the revenue lost as a result of the improperly approved exemption.  A municipality that is aggrieved by a determination of the bureau under this paragraph may appeal pursuant to section 151.
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[bookmark: _PAR__8_50313e4f_0c77_4e09_8ade_c7661a61][bookmark: _LINE__30_22e843bc_064d_48e6_8644_9b4658][bookmark: _LINE__31_b02f6e7f_6471_497c_8508_a5f3ab][bookmark: _LINE__32_ab4a5018_32d9_453c_9e66_711ebc][bookmark: _LINE__33_bab3505a_1b4b_4b3b_a5fe_bc9861][bookmark: _LINE__34_3ccb3cac_95e1_4f3a_a9b7_e3d4d1]This bill increases the property tax exemption for farm machinery and provides a time frame for implementation of the increase.  It provides administrative provisions for the Bureau of Revenue Services to enforce the exemption and verify required state reimbursement amounts. It requires the State to reimburse municipalities for 100% of property taxes lost as a result of the increase in the exemption.
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