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[bookmark: _SUMMARY__fc1572b7_2fcb_4b0c_b206_5aeb8d][bookmark: _PAR__4_afbb78b1_7088_48a2_8875_45b7d33b][bookmark: _LINE__11_425a66c0_c7de_40a4_96e8_0aa00f]SUMMARY
[bookmark: _PAR__5_7e6a1fb1_881e_4711_9c4a_f2e96ed0][bookmark: _LINE__12_09107eb7_50f8_4d92_9980_d328a3][bookmark: _LINE__13_d78f8c2d_c99f_417c_823d_10075f][bookmark: _LINE__14_efafe736_3190_4fda_8106_14d5ce][bookmark: _LINE__15_b391fe21_5385_4064_b069_748fe2]Under current law, insurers are required to pay undisputed claims within 30 calendar days and overdue claims payments are subject to interest at the rate of 1 1/2% per month after the due date. This bill increases the rate of interest for overdue claims payments to 10% per month.
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