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An Act To Phase Out the Insurance Premium Tax on Annuities
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[bookmark: _STATUTE_CONTENT__4754b7cb_9915_4108_99c][bookmark: _STATUTE_P__4fae94c4_5214_495c_8ca5_90aa][bookmark: _PAR__3_fc659a67_a7f9_4827_a243_4099034c][bookmark: _LINE__4_6c792c92_87dd_4ee3_87b5_c77d740][bookmark: _PROCESSED_CHANGE__57eb29bc_a7ce_4c60_8b][bookmark: _PROCESSED_CHANGE__c4ba2006_921b_4c03_81][bookmark: _LINE__5_30f5ed2f_bf65_4403_ae0a_9e4f8db][bookmark: _LINE__6_7fe92c2e_35c4_4288_8391_2111e1d][bookmark: _LINE__7_1cdceac2_3bb9_4a76_9330_6fdb9b1][bookmark: _LINE__8_d04652a7_05b4_4779_a58c_0c58e23][bookmark: _LINE__9_7a3eb0fb_640e_40c6_97ad_e1d8a82][bookmark: _LINE__10_388aa1b3_5831_4a98_90cc_20cbc9][bookmark: _LINE__11_b36e14fb_c65f_4b80_b407_5c28a9][bookmark: _LINE__12_16bc6c5c_424c_44ec_b98a_5be634][bookmark: _LINE__13_96ce7701_ae61_4c96_ad85_c04e10][bookmark: _LINE__14_fa4c2dbb_0bc4_47a7_86c5_10a41c][bookmark: _CROSS_REFERENCE__d7062ea7_53cf_4c93_b3d][bookmark: _LINE__15_1e0656d9_7d33_434e_ba23_e5240d][bookmark: _PROCESSED_CHANGE__7a5f4d83_c46f_4188_9d][bookmark: _PROCESSED_CHANGE__331c158a_36ef_4ace_92][bookmark: _LINE__16_6a8c61e8_3eb3_4cdd_89bb_ea129c][bookmark: _LINE__17_6458e7a5_6a63_4a2d_bd3f_59b11e][bookmark: _LINE__18_0d308f5c_8f62_441d_b4ed_ba2656][bookmark: _LINE__19_32a95c95_323d_4290_aebb_dec94f][bookmark: _LINE__20_e2f8ae7b_3f6d_4f12_b304_94d966][bookmark: _LINE__21_95629bbc_9f5b_497a_aa49_c49de3]Every Except as provided in section 2513-C, every insurance company or association that does business or collects premiums or assessments including annuity considerations in the State, including surety companies and companies engaged in the business of credit insurance or title insurance, shall, for the privilege of doing business in this State and in addition to any other taxes imposed for that privilege, pay a tax upon all gross direct premiums including annuity considerations, whether in cash or otherwise, on contracts written on risks located or resident in the State for insurance of life, annuity, fire, casualty and other risks at the rate of 2% a year.  Every nonadmitted insurer that does business or collects premiums in the State shall, for the privilege of doing business in this State and in addition to any other taxes imposed for that privilege, pay a tax upon all gross direct premiums, whether in cash or otherwise, as provided in section 2531.  For purposes of this section chapter, the term "annuity considerations" includes amounts paid to an insurance company for the purchase of a contract that may result in an annuity, even if the annuitization never occurs or does not occur until some time in the future and the amounts are in the meantime applied to an investment vehicle other than an annuity.  This section does not apply to mutual fire insurance companies subject to tax under section 2517 or to captive insurance companies formed or licensed under Title 24-A, chapter 83 or under the laws of another state.
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