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An Act to Increase the Homestead Exemption to $50,000
L.D. 
An Act to Increase the Homestead Exemption to $50,000
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[bookmark: _STATUTE_NUMBER__03a51abd_303b_45da_9cc7][bookmark: _STATUTE_P__fa626acc_9d1f_45a8_a56d_9439][bookmark: _PAR__7_c14cb8cb_510b_45ce_984b_3a1ff78f][bookmark: _LINE__15_189fe839_1db8_466f_b2ad_953960][bookmark: _PROCESSED_CHANGE__dc8c6720_d55d_4f8b_a3][bookmark: _STATUTE_CONTENT__c81abc4c_07d6_45e1_85c][bookmark: _LINE__16_ea7415de_891e_42bf_b890_d5d5bb]F.  For property tax years beginning on or after April 1, 2024, 85% of the taxes lost by reason of the exemptions under section 683, subsections 1 and 1B.
[bookmark: _SUMMARY__f6712d19_a744_4cc4_9e71_63f092][bookmark: _PAR__8_c7c48a52_8a97_4d34_93d4_44fe5739][bookmark: _LINE__17_67a9aa43_b321_4b12_9e3c_115725]SUMMARY
[bookmark: _PAR__9_7d479c6c_0d0d_4d48_b348_20eaf4fd][bookmark: _LINE__18_f9eaf1fa_b6e7_4fca_9d55_f9c9e3][bookmark: _LINE__19_0d5b3981_a11a_4363_9b49_2e5f61][bookmark: _LINE__20_9d7aac0e_a41b_4a2c_9bfa_31169c][bookmark: _LINE__21_2ff4b030_6400_4175_9158_120a91][bookmark: _LINE__22_58958a1f_55a2_464d_9534_1486ac]This bill increases the property tax exemption for homesteads from $25,000 to $50,000 for property tax years beginning on or after April 1, 2024. This bill also adds provisions increasing the rate of state reimbursement, which has the effect of reimbursing municipalities for revenue lost as a result of the increase in the homestead property tax exemption to $50,000.
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