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An Act to Adjust Motor Vehicle Excise Tax Rates
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[bookmark: _STATUTE_SP__11cd3fd1_e1fe_4f91_810c_562][bookmark: _PAR__6_3f5a62e8_7aa8_41ac_9fba_e5dbdb99][bookmark: _LINE__21_2f3735ce_0936_40f2_b403_08665c][bookmark: _STATUTE_NUMBER__81a45c8c_03b5_4f6d_8b6f][bookmark: _STATUTE_CONTENT__74dd23a6_70a3_487e_acc][bookmark: _LINE__22_f36462a0_4df9_43b2_8fe2_c4b084][bookmark: _LINE__23_ad8a7e20_ce7b_43c9_8fd3_56358c][bookmark: _CROSS_REFERENCE__84d61587_afaa_4779_b0a][bookmark: _LINE__24_e5e0bae7_1065_49d5_aec1_eca73a][bookmark: _LINE__25_6d0ddfc9_12d4_4914_8826_7bf33a][bookmark: _LINE__26_93ea40a1_7a13_4333_8683_b63bc6][bookmark: _LINE__27_68f4652c_3786_4ddd_bf8c_2965e9][bookmark: _LINE__28_c3f0c7d2_dada_45e4_86dc_700ee6](3)  For commercial vehicles manufactured in model year 1996 and after, the amount of excise tax due for trucks or truck tractors registered for more than 26,000 pounds and for Class A special mobile equipment, as defined in Title 29‑A, section 101, subsection 70, is based on the purchase price in the original year of title rather than on the list price.  Verification of purchase price for the application of excise tax is determined by the initial bill of sale or the state sales tax document provided at point of purchase.  The initial bill of sale is that issued by the dealer to the initial purchaser of a new vehicle.
[bookmark: _STATUTE_SP__abc0152f_02e0_448f_abcd_bf2][bookmark: _PAR__7_7dbc372b_9473_4969_b92b_4d11ef91][bookmark: _LINE__29_ab172d96_8b67_457e_9a99_22b292][bookmark: _STATUTE_NUMBER__3510ee67_bbcf_4857_b186][bookmark: _STATUTE_CONTENT__4a09cd9f_6197_4db7_9d2][bookmark: _LINE__30_539d38de_1094_4195_a1b3_786057][bookmark: _LINE__31_4e623c66_a8a4_408b_930c_ad6500][bookmark: _LINE__32_213fdf46_e0c6_43a6_b028_0f84bb][bookmark: _LINE__33_869af5a5_4723_49dc_96fd_833898][bookmark: _LINE__34_24eace2a_11df_4e16_82f6_9919ab](4)  For buses manufactured in model year 2006 and after, the amount of excise tax due is based on the purchase price in the original year of title rather than on the list price.  Verification of purchase price for the application of excise tax is determined by the initial bill of sale or the state sales tax document provided at point of purchase.  The initial bill of sale is that issued by the dealer to the initial purchaser of a new vehicle.
[bookmark: _STATUTE_SP__f2f8def8_1c8f_411b_96e8_cc7][bookmark: _PAR__8_b56f1aa3_fb79_4009_a26a_9b39bd62][bookmark: _LINE__35_3387f8df_af2f_41d9_8ec5_2e82a7][bookmark: _STATUTE_NUMBER__0564e0b2_d85e_41a5_865c][bookmark: _STATUTE_CONTENT__ceadd7dd_5b9b_4fdf_a5d][bookmark: _LINE__36_5dc9759e_5c7f_4434_9242_aca6a6][bookmark: _LINE__37_09f74e03_d155_4f1c_b249_f1a3b0][bookmark: _LINE__38_48d61f08_9f6b_4374_99df_3c417c][bookmark: _LINE__39_3891e273_7e4a_4af8_90db_54418e](5)  For trucks or truck tractors registered for more than 26,000 pounds that have been reconstructed using a prepackaged kit that may include a frame, front axle or body but does not include a power train or engine and for which a new certificate of title is required to be issued, the amount of excise tax due is based on the maker's list price of the prepackaged kit.
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[bookmark: _PAR__2_11175b49_ebd5_413a_b836_f48501c2][bookmark: _LINE__2_f0df5700_3738_46d4_a609_74a78f4][bookmark: _LINE__3_f00dcd14_4ea8_4019_92bf_ed036ae][bookmark: _LINE__4_bdf84b05_c631_40a6_bd23_421fd01][bookmark: _LINE__5_9d8c5494_5f5b_4667_8ca8_d168f24]This bill changes the excise tax on motor vehicles and camper trailers from a 6-year phase-down of the tax from 24 mills to 4 mills to a 10-year phase-down of the tax from 35 mills to 10 mills and exempts from taxation the first $15,000 of the vehicle's value that is used to calculate the tax.
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