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An Act to Help Retired Teachers and State Employees Keep Pace with Inflation by Matching the Cost-of-living Adjustment for Social Security Benefits
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[bookmark: _PAR__8_3097eddd_0cc3_471d_9325_dd6676de][bookmark: _LINE__21_71f8c3c7_4637_4d41_ae92_bd708c][bookmark: _LINE__22_0935590b_6e12_492b_939d_58b7c1][bookmark: _LINE__23_30c7c383_f61d_49ef_9b61_9a3edf][bookmark: _LINE__24_29a6e095_9689_4e94_9166_24f2d9][bookmark: _LINE__25_9ea3af96_fb7f_4338_b57b_8cfc92]This bill changes the index used to calculate the cost-of-living adjustment for state employee and teacher retirement benefits to the same index that is used to calculate the cost-of-living adjustment for benefits under the United States Social Security Act.  This bill also removes the 3% cap on the cost-of-living adjustment for state employee and teacher retirement benefits.
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