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An Act to Strengthen Maine's Financial Future in Perpetuity by Establishing the Irrevocable Budget Trust Fund
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[bookmark: _STATUTE_NUMBER__74cb7227_6b1c_4fee_b4c2][bookmark: _STATUTE_SS__c4cd8d3b_532d_429f_9a26_190][bookmark: _PAR__6_fbbbf452_3661_4869_b444_8a921fdd][bookmark: _LINE__13_13726510_7953_4173_b344_a543d9][bookmark: _STATUTE_HEADNOTE__c1b6bd4c_4b15_471e_a7][bookmark: _STATUTE_CONTENT__6e1b7bfd_11eb_4ad6_881][bookmark: _LINE__14_7036fa12_8b07_415e_a989_35ad84]3.  Duties of the trustees.  The trustees of the trust fund shall jointly make the final decision on all matters pertaining to administration of the trust fund.
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[bookmark: _PAR__11_73f94b11_1ea6_4088_a9d0_bc3a44c][bookmark: _LINE__37_872ce735_82fa_4f71_96c0_f7efa1][bookmark: _LINE__38_8b425020_9619_4f96_80da_53769b][bookmark: _LINE__39_e88d77c7_3621_4eb2_96e1_cf8dc5][bookmark: _LINE__40_3b1dae97_8833_43ea_a8a1_82a5d6][bookmark: _LINE__41_23aa4ecd_c3fd_49b3_b043_b3a84f][bookmark: _LINE__42_3eca27a9_80fd_4944_bf0a_f4b456]To provide a stable source of revenue for the State, this bill establishes the Irrevocable Budget Trust Fund and requires the Legislature to appropriate 5% of General Fund revenues to the Irrevocable Budget Trust Fund, beginning with the fiscal year starting July 1, 2024.  The Treasurer of State and the State Controller, as trustees of the fund, are required to invest the money in the fund.  Beginning with the fiscal year starting July 1, 2025, 5% of the earnings in the fund are transferred back to the General Fund.
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