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[bookmark: _STATUTE_P__7ce1f33f_bedb_4e44_8458_8bd3][bookmark: _STATUTE_CONTENT__1f537c59_87c9_48b3_afb][bookmark: _PAR__4_7d77f6a8_b443_4d48_8e01_376db2e0][bookmark: _LINE__4_f2cd41f6_fdfd_4b3c_b39a_ff87241][bookmark: _LINE__5_2ea16bef_89f7_4bd4_a9fc_aeb0620][bookmark: _LINE__6_8d49e933_3c94_44bc_8bce_27a7721][bookmark: _LINE__7_115ee760_a21d_4292_9425_3250e9a][bookmark: _LINE__8_874e15c7_8445_4095_ad13_4e40940]A member who is a teacher and who experiences a reduction in income from an extracurricular or cocurricular position due to circumstances related to coronavirus disease 2019, referred to in this section as "COVID-19," may purchase service credit for the period during which the extracurricular or cocurricular position was eliminated or otherwise unavailable under the following conditions. 
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[bookmark: _STATUTE_P__ba359046_8bb9_45ec_8f58_b659][bookmark: _STATUTE_CONTENT__db126b3a_a617_48cb_a6b][bookmark: _PAR__10_48ef9bd0_3483_4e7a_b0a9_28d853d][bookmark: _LINE__26_7a841649_9791_4503_806b_af8c04][bookmark: _LINE__27_817a25cf_bc0e_4995_a063_c28871][bookmark: _LINE__28_9aab903c_2068_4a01_ad08_04a95f][bookmark: _LINE__29_7179b415_f207_43fe_861c_1b6dec][bookmark: _LINE__30_08102542_8797_4458_a0a5_bd74ff]If any retirement benefit becomes effective before the completion of the payment under this subsection, the member is entitled to the additional creditable service that the total amount of payments actually made, plus regular interest on those payments to the date the retirement benefit becomes effective, bears to the actuarial equivalent of the total portion of the retirement benefit based on the additional creditable service.
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[bookmark: _PAR__13_1c99a3c7_5870_4017_8a71_7304361][bookmark: _LINE__37_1f35db8d_0942_46a9_989c_6c699d][bookmark: _LINE__38_10cdcaef_a381_4a31_8dda_758cc3][bookmark: _LINE__39_d911a580_6c54_4ad0_8e6c_a3c13d][bookmark: _LINE__40_fa139795_f5bc_4a45_a641_67f13d][bookmark: _LINE__41_1ad1cf33_d474_4205_95a4_1ec1e4][bookmark: _LINE__42_7af874cf_540c_4249_b8d7_53b8a5][bookmark: _PAGE_SPLIT__a11fbc39_af7f_437d_84db_fdc][bookmark: _PAGE__2_793bf93b_756e_4693_a936_58cfcf2][bookmark: _PAR__1_b34903a9_fea8_4f71_bccd_2963d9e9][bookmark: _LINE__1_a7210cf4_5c4f_42da_85f1_f6d425f][bookmark: _LINE__2_a81c339f_2077_4c8f_856b_98e423d]This bill allows a teacher nearing retirement who experiences a reduction in income from the elimination of an extracurricular or cocurricular position due to circumstances related to COVID-19 to purchase service credit in the state retirement system for the period of income loss from the extracurricular or cocurricular position. The opportunity to purchase service credit is limited to teachers who are in their last 3 years of service and who previously earned income from an extracurricular or cocurricular position that is eliminated or otherwise unavailable during the period between January 1, 2020 to July 1, 2022.
LR1775, item 1 - 130th Maine Legislature, page 2
