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An Act To Amend Maine's Corporate Income Tax by Increasing the Top Rate from 8.93 Percent to 12.4 Percent
L.D. 
An Act To Amend Maine's Corporate Income Tax by Increasing the Top Rate from 8.93 Percent to 12.4 Percent
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[bookmark: _STATUTE_CONTENT__18e41081_7aee_4639_b8d][bookmark: _STATUTE_P__046d772a_eddb_4486_aca5_a5a5][bookmark: _PAR__5_54cc6248_a870_4793_a52e_8d38f3b5][bookmark: _LINE__17_11684eec_6bc6_4c57_a704_886e13][bookmark: _LINE__18_eab78795_1d92_43b6_9c97_6c68d5][bookmark: _LINE__19_7b124646_228c_4ee6_8c7d_f6bb23][bookmark: _LINE__20_8eb832fa_0f76_40bb_a06d_07bc4d][bookmark: _LINE__21_f322a0f7_9d84_47d7_ad08_58d10b]In the case of an affiliated group of corporations engaged in a unitary business with activity taxable only by Maine, the rates provided in this subsection are applied only to the first $3,500,000 of the Maine net income of the entire group and must be apportioned equally among the taxable corporations unless those taxable corporations jointly elect a different apportionment. The balance of the Maine net income of the entire group is taxed at 8.93%.
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