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[bookmark: _STATUTE_NUMBER__087d2a74_add1_4796_bd7f][bookmark: _STATUTE_P__4583b5a8_0c82_4c29_8f88_19b1][bookmark: _PAR__5_5fbe0db2_8a1e_458d_b054_274d6a3c][bookmark: _LINE__8_07284688_fc8d_46a5_8db4_9397a8f][bookmark: _STATUTE_CONTENT__e5060d3a_8ab3_4a5b_8a2][bookmark: _LINE__9_f473fa74_c29a_4399_8b15_be08c2a][bookmark: _LINE__10_3f0577a8_def5_4b22_acc3_40163a][bookmark: _LINE__11_ccdeb562_5104_4e49_9ff6_aa3ba9][bookmark: _LINE__12_e33e5887_c7c5_4aa7_a5ea_9585b8][bookmark: _LINE__13_41012eee_1dc8_4094_9781_cc556e][bookmark: _LINE__14_12990b44_52d8_45da_912c_0cf749][bookmark: _LINE__15_782a3226_f86b_42c5_8e1f_674d4f][bookmark: _LINE__16_a0a56cd7_9f80_4508_8dc0_869f2c][bookmark: _LINE__17_045540c1_2a19_4757_8845_8184f3][bookmark: _LINE__18_69a9610f_f6c0_4fb9_9a48_a5f5af][bookmark: _LINE__19_e32f4682_86d0_40aa_b2d7_b36690][bookmark: _LINE__20_0d8c18a2_715f_43cd_818a_dd656f][bookmark: _LINE__21_fb6006b1_4fdf_47fc_9ee5_b19d1b][bookmark: _LINE__22_740d1c6c_c87c_473e_9964_5960ee]B.  The taxable income or loss of any corporation that is a member of a unitary group and that is incorporated in any of the following jurisdictions:  the Principality of Andorra, Anguilla, Antigua and Barbuda, Aruba, the Commonwealth of the Bahamas, the Kingdom of Bahrain, Barbados, Belize, Bermuda, the British Virgin Islands, the Cayman Islands, the Cook Islands, Curacao, the Republic of Cyprus, the Commonwealth of Dominica, Gibraltar, Grenada, the Bailiwick of Guernsey, the Republic of Ireland, the Isle of Man, the Bailiwick of Jersey, the Republic of Liberia, the Principality of Liechtenstein, the Grand Duchy of Luxembourg, the Republic of Malta, the Republic of the Marshall Islands, the Republic of Mauritius, the Principality of Monaco, Montserrat, the Republic of Nauru, the Kingdom of the Netherlands, the Caribbean Netherlands, Niue, the Republic of Panama, the Independent State of Samoa, the Republic of San Marino, the Republic of Seychelles, the Republic of Singapore, Sint Maarten, the Federation of St. Christopher and Nevis, St. Lucia, St. Vincent and the Grenadines, Switzerland, the Turks and Caicos Islands, the United States Virgin Islands and the Republic of Vanuatu.
[bookmark: _STATUTE_CONTENT__8490f0c4_6ab3_485c_925][bookmark: _STATUTE_P__af78d06a_3acf_4f49_a4c1_84df][bookmark: _PAR__6_567a2f7f_82b7_4f8d_b536_252791cf][bookmark: _LINE__23_347b8c95_a18d_4857_a004_e29568][bookmark: _LINE__24_b1df8da9_d6d1_4996_b0a2_dcc943][bookmark: _LINE__25_113a4066_ea14_453c_874e_4cfe13][bookmark: _LINE__26_ebee03da_21b9_4ad2_9804_0d9742][bookmark: _LINE__27_4a82c994_4f1e_4262_92ea_1fe075][bookmark: _LINE__28_65349e67_9144_4a0e_8b64_5a5433]The State Tax Assessor shall review annually the list of jurisdictions in paragraph B and report to the joint standing committee of the Legislature having jurisdiction over taxation matters whether any jurisdictions should be added to or deleted from the list based on whether the jurisdiction taxes no or only nominal income, the jurisdiction lacks effective exchange of information with other taxing authorities, the jurisdiction lacks governmental transparency and the jurisdiction protects business with no substantial activity.
[bookmark: _BILL_SECTION_UNALLOCATED__3921e640_c7ae][bookmark: _PAR__7_6f3a7d21_f3b2_41e7_b42f_7495ead8][bookmark: _LINE__29_f4c0466d_0518_4d19_9b6e_30cd9e][bookmark: _BILL_SECTION_NUMBER__0afd8e5f_e3ff_49c2][bookmark: _LINE__30_ff5f591a_5c06_46b3_a2d3_10283e][bookmark: _LINE__31_7f766c29_565d_439c_b17f_ea2d48][bookmark: _LINE__32_25ba3d31_bfe3_4e90_99b0_7ac64b][bookmark: _LINE__33_cf43f6d5_a540_48ca_806b_06198a][bookmark: _LINE__34_8c5eda30_677d_4903_b0cd_9cd492]Sec. 2.  Rules.  The State Tax Assessor shall adopt rules to determine the income or loss for a corporation that is a member of a unitary group that is not otherwise required to file a consolidated federal return and to prevent double taxation or double deduction of any amount included in the computation of net income under the Maine Revised Statutes, Title 36, section 5200, subsection 5.  Rules adopted pursuant to this section are major substantive rules as described in Title 5, chapter 375, subchapter 2-A.
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[bookmark: _PAR__10_de3cf65e_01ba_422d_b53d_c012256][bookmark: _LINE__38_e55060a7_e9f2_491b_8a18_5d2add][bookmark: _LINE__39_ae06b70a_be10_4579_b181_494908][bookmark: _LINE__40_69946525_2eae_47bc_9e7a_fbccf4][bookmark: _LINE__41_2ac952e6_03c3_4ed7_903b_3d73f3][bookmark: _LINE__42_c23fa6b6_a540_4c9d_912e_d00d68][bookmark: _LINE__43_ec02795a_43c1_4764_bb94_9df1af][bookmark: _PAGE_SPLIT__24d05736_c04f_4a86_bf42_0e2][bookmark: _PAGE__2_fb6bf516_19ee_44e9_8f63_2a913ec][bookmark: _PAR__1_e0fecad0_f832_4127_a0a5_0bcf17f4][bookmark: _LINE__1_f26cb53e_3256_40cc_bdc8_b05cc72][bookmark: _LINE__2_811074c9_7a74_476a_9441_d5bea77]This bill requires corporations that file unitary income tax returns in Maine to include income from certain jurisdictions outside the United States in net income when apportioning income among tax jurisdictions.  The State Tax Assessor is required to adopt major substantive rules to determine the income or loss attributable to such corporations and to prevent double taxation or deduction of income.  The assessor is required to submit an annual report to the joint standing committee of the Legislature having jurisdiction over taxation matters regarding whether jurisdictions should be added to or deleted from the list of tax havens based on specified criteria.
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