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An Act To Amend the Maine Revised Unclaimed Property Act
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[bookmark: _PAR__7_5243e60f_7e42_49e5_806b_4a562a75][bookmark: _LINE__20_cfc9e086_6322_433d_8e86_985461]This bill amends the Maine Revised Unclaimed Property Act in the following ways.
[bookmark: _PAR__8_ba445d94_1ccd_4324_a660_96a96d00][bookmark: _LINE__21_79358737_f80c_4bca_b427_16813a][bookmark: _LINE__22_e6e840f5_651b_4980_9a81_929f5e][bookmark: _LINE__23_68b0f63a_7401_4278_83d6_0f9879]1.  It provides that fee restrictions do not apply to any stored-value obligation that enables the holder to transfer the underlying funds to multiple unaffiliated merchants at the merchants' point-of-sale terminals or online or at an automated teller machine.
[bookmark: _PAR__9_517f2ec3_e2a5_4229_beee_c3663f3f][bookmark: _LINE__24_ffb2afbc_fb54_4e1e_b6d8_0010ec][bookmark: _LINE__25_65448500_a3bb_496d_aeef_c7e279][bookmark: _LINE__26_1394b31c_c3fd_45dd_a58d_a845aa]2.  It provides that an automatic reinvestment of dividends or interest or an automatic withdrawal of disclosed fees is not an indication of an apparent owner's interest in property for purposes of determining when property is presumed abandoned.
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