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[bookmark: _PAR__9_317569b1_9bdc_4c36_8d16_c592af75][bookmark: _LINE__23_91adb0d0_bdf2_423e_83d6_a21e81][bookmark: _LINE__24_e2869127_c69e_4a2c_b146_662ab5][bookmark: _LINE__25_e22efe9c_b73d_4307_a3c8_ad9df2][bookmark: _LINE__26_58f34761_74d0_46a8_8a90_a3e356]This bill decreases the rate of the real estate transfer tax on the first $150,000 of value of a primary residence to $1.50 for each $500 or fractional part of $500 of the value and increases the tax rate on the value of a primary residence exceeding $150,000 and on all other property to $2.50 for each $500 or fractional part of $500 of the value.
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