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An Act To Enhance the Agricultural Marketing Loan Fund by Establishing a Variable Interest Rate for Loans and To Allow Participants in the Maine Farms for the Future Program To Borrow at That Rate
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[bookmark: _STATUTE_NUMBER__b7c104d2_ad75_42e5_b202][bookmark: _STATUTE_SS__3f030a1c_36e7_4458_bd5d_bb0][bookmark: _PAR__3_eba62322_ef1b_4b5a_a66a_0a78889f][bookmark: _LINE__4_93601eb6_ab50_4773_b3e4_ea6a396][bookmark: _PROCESSED_CHANGE__d2df3609_ff3f_4919_b7][bookmark: _STATUTE_HEADNOTE__ffc20e07_8fa0_4bd3_a4][bookmark: _STATUTE_CONTENT__94f72ade_d5dc_4c32_ac2][bookmark: _LINE__5_5772844b_e96a_4579_9240_69defe8][bookmark: _LINE__6_bde10948_b3fc_400d_8f4c_74a98d2][bookmark: _LINE__7_17bde602_bd82_47eb_9a24_b2f7b77][bookmark: _LINE__8_7b38785c_a8b7_4b07_8920_e825422]3.  Interest rate.  The commissioner, in consultation with the Finance Authority of Maine, may periodically review interest rates and establish an interest rate for loans that varies with the prime rate of interest and is a competitive interest rate at the time of loan origination.  An interest rate established pursuant to this subsection may not be less than 1% per year.
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[bookmark: _PAR__7_ee0fdc86_dcc9_42a2_bb13_262291be][bookmark: _LINE__16_11f911a8_d313_4c8b_8def_cd77f7][bookmark: _LINE__17_15f1b4c1_3ce2_4d61_8f56_ed4af8][bookmark: _LINE__18_d9d9b29c_31ad_4dbe_95b7_b9db6e][bookmark: _LINE__19_f81a4e7f_08ba_4e7d_a9ee_fe2ac2][bookmark: _LINE__20_be152867_7345_4850_8824_082835][bookmark: _LINE__21_6abe4b1b_0f89_4ea0_a885_968803]This bill allows the Commissioner of Agriculture, Conservation and Forestry, in consultation with the Finance Authority of Maine, to periodically review interest rates and establish an interest rate for agricultural marketing loans that varies with the prime rate of interest and is a competitive interest rate at the time of loan origination.  It prohibits the rate from being less than 1% per year.  It also allows participants in the Maine Farms for the Future Program to borrow at that rate.
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