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[bookmark: _STATUTE_NUMBER__aee44508_6d7e_4c10_9889][bookmark: _STATUTE_SS__89c42dfa_1fdb_4235_8cea_1ad][bookmark: _PAR__4_b2a9bdab_3ab5_4915_bba6_528fcaf5][bookmark: _LINE__4_36354999_3443_43df_a864_a761ff0][bookmark: _STATUTE_HEADNOTE__82f1f825_317b_40c8_a5][bookmark: _STATUTE_CONTENT__04ee722c_0d06_4997_82e][bookmark: _LINE__5_9eae3d2e_f631_4281_8208_ea899de][bookmark: _LINE__6_1abc9991_44cf_43c0_9e25_0676032][bookmark: _LINE__7_00fa6688_45e4_4679_9099_40c7813][bookmark: _LINE__8_e663703c_21a6_4576_8476_ef886fb][bookmark: _LINE__9_8654bc46_e159_4e62_afd7_dea07a6][bookmark: _LINE__10_4834794d_c1df_4a6f_be8c_8b927f][bookmark: _LINE__11_ab21ca10_0bcc_423a_87b9_33532c][bookmark: _LINE__12_75ce616e_2faf_432f_b7e5_8a7962][bookmark: _LINE__13_fe40b17d_e4df_47cc_896c_9414c3][bookmark: _LINE__14_fcc32038_1f16_4eca_8341_ee1582]1.  Divestment.  The Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System may not invest the assets of any state pension or annuity fund in any stocks or other securities of any corporation or company within the fossil fuel industry or any subsidiary, affiliate or parent of any corporation or company among the 200 largest publicly traded fossil fuel companies, as established by carbon in the companies' proven oil, gas and coal reserves. Except as provided in subsection 2, the Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System shall, in accordance with sound investment criteria and consistent with the board's fiduciary obligations, divest any such stocks or other securities whether they are owned directly or held through separate accounts or any commingled funds. Divestment pursuant to this subsection must be complete by January 1, 2026.
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[bookmark: _BILL_SECTION_UNALLOCATED__89742f17_dd5b][bookmark: _PAR__6_ec27b001_3187_47a3_bcb1_e8d15c1b][bookmark: _LINE__17_7063bdd1_6422_4ae7_9622_f26e18][bookmark: _BILL_SECTION_NUMBER__d1e39c80_5ebc_436c][bookmark: _LINE__18_28339cd0_9bd2_4ece_b6ef_ce60d7][bookmark: _LINE__19_0e6f854c_a415_490f_8f29_aef994][bookmark: _LINE__20_014d7d0b_64fd_4058_988c_1111cc][bookmark: _LINE__21_2325756c_8d97_4355_9eac_6d5d92][bookmark: _LINE__22_ba7e61ad_9531_41e1_9471_b44e79][bookmark: _LINE__23_204c0437_7956_43cb_a2c0_922733][bookmark: _LINE__24_39f1e987_f1a1_40c7_aa34_71b31a][bookmark: _LINE__25_626e1121_eae0_4429_bb83_3c8117][bookmark: _LINE__26_0c9343c4_2c71_4e4f_9520_0c2bcd]Sec. 2.  Fossil fuel industry; divestment.  The Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System shall review the extent to which the assets of any state pension or annuity fund are invested in any stocks or other securities of any corporation or company within the fossil fuel industry or any subsidiary, affiliate or parent of any corporation or company within the fossil fuel industry. Pursuant to the Maine Revised Statutes, Title 5, section 1957, the Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System shall, in accordance with sound investment criteria and consistent with the board's fiduciary obligations, divest any such stocks or other securities. Divestment pursuant to this section must be complete by January 1, 2026.
[bookmark: _PAR__7_989217e3_9491_4957_859b_6bfe283b][bookmark: _LINE__27_6067bc7e_a89b_48ce_89f6_c203b6][bookmark: _LINE__28_5b66870e_3cf5_47a3_850f_07abaa][bookmark: _LINE__29_6496ceae_539a_48b0_8e84_a0d6fd][bookmark: _LINE__30_87a6b527_34df_4946_8e84_459161][bookmark: _LINE__31_6ac6769a_2e07_4481_8b13_282e2e][bookmark: _LINE__32_af0a18b1_23a5_4970_901d_9bde52][bookmark: _LINE__33_9a762449_6680_450e_90c7_0a0891][bookmark: _LINE__34_458091af_5301_4e07_8db9_1343e0]The Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System shall report to the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs by January 1, 2023, 2024 and 2025 regarding the progress of divestment and the implementation of this section.  The Treasurer of State and the Board of Trustees of the Maine Public Employees Retirement System shall make a final report to the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs by January 1, 2026 regarding completion of the divestment pursuant to this section.
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