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Fiscal Detail and Notes

Preliminary Fiscal Impact Statement

Potential revenue loss - University of Maine System

Requiring the University of Maine System (UMS) to convey without compensation to the City of Belfast the UMS's 
interest in the land and any buildings, including the building commonly known as the University of Maine Hutchinson 
Center, may result in a potential loss of revenue to the UMS that could have been received from leasing or selling the 
property.  The current appraised value of the building and land is $2.52 million.  Additionally, the UMS owes 
$885,000 on a revenue bond taken out to finance an expansion of the facility that was completed in 2009.  According 
to the UMS, it has initiated a competitive request for proposal seeking purchase, lease or creative alternative offers for 
the center.  
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