SP0026, LD 73, item 2, 129th Maine State Legislature , Amendment C "A", Filing Number S-219, Sponsored by
‘An Act To Provide an Income Tax Deduction for Certain Student
Loan Payments Made Directly to a Lender on Behalf of a Taxpayer’

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out the title and substituting the following:
‘An Act To Provide an Income Tax Deduction for Certain Student
Loan Payments Made Directly to a Lender on Behalf of a Taxpayer’

Amend the bill by striking out everything after the enacting clause and inserting the following:
‘Sec. 1. 36 MRSA 85122, sub-82, 1QQ isenacted to read:

QQ. Tothe extent included in federal adjusted gross income, student loan payments made directly
to alender on behalf of the taxpayer by a student loan repayment program funded by a nonprofit
foundation and administered by the Finance Authority of Maine for residents of the State employed
by abusiness |ocated in the State.

Sec. 2. Application. This Act appliesto tax years beginning on or after January 1, 2020.

Sec. 3. Appropriations and allocations. The following appropriations and allocations are
made.

ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
Revenue Services, Bureau of 0002

Initiative: Provides one-time funding for computer programming costs to update individual income tax
forms.

GENERAL FUND 2019-20 2020-21
All Other $11,000 $0
GENERAL FUND TOTAL $11,000 $0

Amend the bill by relettering or renumbering any nonconsecutive Part |etter or section number to
read consecutively.

SUMMARY

This amendment strikes the provisions of the bill and provides an income tax deduction for student
loan payments made directly to a lender on behalf of ataxpayer by a student loan repayment program
funded by a nonprofit foundation and administered by the Finance Authority of Maine for residents of
the State employed by a business located in the State. The amendment also adds an appropriations and
allocations section.
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FISCAL NOTE REQUIRED
(See attached)
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