
HP1058, LD 1446, item 1, 129th Maine State Legislature
An Act To Remove Sales and Use Taxation on Gold and Silver Coins

HP1058, LR 1658, item 1, Session - 129th Maine Legislature, page 1

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

An Act To Remove Sales and Use Taxation on Gold and Silver Coins

Be it enacted by the People of the State of Maine as follows:

Sec. 1.  36 MRSA §1760, sub-§103  is enacted to read:

103.  Monetary metals.     Sales of specie. For purposes of this subsection, "specie" means:

A.  Coins with gold or silver content; or

B.  Refined gold or silver bullion that is coined, stamped or imprinted with its weight and purity and
the value of which is based primarily on its metal content and not on its form.

Sec. 2. Effective date. This Act takes effect October 1, 2019.

 

SUMMARY

This bill exempts from the sales and use tax sales of specie, which is defined as coins with gold or
silver content or refined gold or silver bullion.


