SP0052, LD 133, item 3, 128th Maine State Legislature , Amendment C "B", Filing Number S-318, Sponsored by
‘An Act To Support Lower Property Taxes by Stabilizing State-Municipal Revenue Sharing’

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out the title and substituting the following:

‘An Act To Support Lower Property Taxes by
Stabilizing State-Municipal Revenue Sharing’

Amend the bill in section 1 in subsection 5inthe 7th line (page 1, line 10 in L.D.) by striking out the
following: "3% and for fiscal year 2018-19 the amount transferred is 4%" and inserting the following:
'2.125%, for fiscal year 2018-19 the amount transferred is 2.25%, for fiscal year 2019-20 the amount
transferred is 2.375% and for fiscal year 2020-21 and subsequent years the amount transferred is 2.5%'

SUMMARY

Thisamendment removes language from the bill increasing the percentage of the tax basetransferred
for state-municipal revenue sharing from 2% to 3% in fiscal year 2017-18 and 4% in fiscal year 2018-19.
The amendment instead increases that percentage from 2% in fiscal year 2016-17 to 2.5% in fiscal year
2020-21 and maintains that percentage in subsequent years.

FISCAL NOTE REQUIRED
(See attached)
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