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PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the amendment in section 4 by striking out all of subsection 4 (page 1, lines 31 to 35 and
page 2, lines 1 and 2 in amendment) and inserting the following:

 

‘4.  Additional deposit and payment of revenue in December 2016.    On or before
December 15, 2016, the assessor shall deposit an amount equal to 50% of the employment tax increment
for the preceding year into a contingent account established, maintained and administered by the State
Controller. On or before December 31, 2016, the assessor shall pay that amount to the fund.’

Amend the amendment by striking out all of section 5 (page 2, lines 3 to 18 in amendment)

 

SUMMARY

This amendment limits the payment of the increased employment tax increment to one year instead
of 5 years as proposed in the committee amendment. This amendment also eliminates the report required
of the Loring Development Authority of Maine.


