HP0840, LD 1222, item 2, 127th Maine State Legislature , Amendment C "A", Filing Number H-197, Sponsored by

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill in section 1 by striking out all of paragraph D (page 1, lines3to 8in L.D.) and
inserting the following:

‘D. Notwithstanding paragraph C, bonds issued by a regional school unit for a non-state-funded
school construction project under section 15905-A that is 100% locally funded may be repaid using
alevel debt payment structure only if the payment structure results in lower costs for the regional
school unit throughout the life of the issue of the bonds. For purposes of this paragraph, "level
debt payment structure” means adebt service structure in which the combined annual principal and
interest payments remain approximately the same throughout the life of the issue of the bonds with
increasing principal amounts and decreasing interest amounts each year.’

SUMMARY

This amendment provides that the level debt payment structure authorized in the bill applies only
to a regional school unit that issues bonds for a non-state-funded school construction project that is
100% locally funded. The amendment also authorizes alevel debt payment structure only if the payment
structure results in lower costs for the regional school unit throughout the life of the issue of the bonds.
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