	Further amend the bill by striking out everything after the enacting clause and before the summary and inserting in its place the following:





	'Sec. 1.  36 MRSA §949 is enacted to read:





§949.  Publication of information regarding certain transactions





	If a municipality sells property acquired under this article and has a net gain of $10,000 or more after subtracting from the sale price the taxes owed, interest and costs of maintenance and sale of the property, the municipality shall place a notice in a newspaper of general circulation in the municipality within 30 days after the sale that identifies the property, the sale price, the taxes and interest owed by the former owner, the municipality's expenses and the net gain to the municipality.





	Sec. 2.  Appropriations and allocations.  The following appropriations and allocations are made.








�
ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF





Maine Revenue Services   0002





Initiative:  Provides funds to reimburse municipalities for 90% of the administrative costs associated with the required notice.





GENERAL FUND		2005-06	2006-07


	All Other			$0	$10,000


					__________	__________


GENERAL FUND TOTAL	$0	$10,000'





SUMMARY





	This amendment is a minority report of the committee.  It requires a municipality to place a notice in a newspaper of general circulation containing certain financial information related to the sale of a foreclosed property when the municipality experiences a net gain of $10,000 or more from the sale.








FISCAL NOTE REQUIRED


 (See attached)
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