	Further amend the resolution by striking out all of subsection 6 (page 1, lines 7 to 26 in L.D.) and inserting in its place the following:





	'6.  Homestead land value.  The Legislature may limit the rate of increase in the taxable value of homestead land.  The Legislature may permit municipalities to choose whether to adopt such a limitation.  In implementing this subsection, the Legislature shall provide that certain changes in ownership or use of the homestead land as specified by the Legislature must result in the restoration of the land to taxation at just value and the imposition of a minimum penalty equal to the tax that would have been imposed over the 5 years preceding the change of ownership or use had the homestead land not been subject to a limitation on taxable value under this subsection and interest, as determined by the Legislature.  Any limitation on increases in taxable value under this subsection may not affect the determination of equalized just value of a municipality for any purpose.'








�
	Further amend the resolution by striking out all of the question (page 1, lines 40 to 44 in L.D.) and inserting in its place the following:





'"Do you favor amending the Constitution of Maine to permit limiting the increase in taxable value of homestead land?"'








SUMMARY





	This amendment proposes to amend the Constitution of Maine to allow the Legislature to authorize or require municipalities to limit the rate of increase in the taxable value of homestead land.  Change of ownership or use of qualifying land would result in a minimum penalty.
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