	Amend the bill by striking out everything after the enacting clause and before the emergency clause and inserting in its place the following:





	'Sec. 1.  9-B MRSA §326, first ¶, as corrected by RR 2001, c. 2, Pt. B, §10 and affected by §58, is amended to read:





	Except as provided in this section and section 327, the management and operations of a financial institution organized under this chapter must be pursuant to Title 13-C, chapter 8.





	Sec. 2.  9-B MRSA §326, sub-§1, ¶A, as amended by PL 1997, c. 398, Pt. D, §13, is further amended to read:





A.  The number of directors on the board of a mutual financial institution may not be less than 5, all of whom must be residents of the financial institution's geographic area or an area proximate to that geographic area.





	Sec. 3.  9-B MRSA §326, sub-§1, ¶C, as enacted by PL 1975, c. 500, §1, is amended to read:





C.  Vacancies on the board occurring during the year may be filled by the board until the next annual meeting of the corporators or members, who shall elect a director at such time to fill such position for the remainder of the term. Any vacancy which that causes the number of directors to fall below the minimum required in paragraph A or in the 


�



institution's bylaws shall or articles of incorporation must be filled immediately.'








SUMMARY





	This amendment replaces the substantive provisions of the bill but retains the emergency preamble and emergency clause.  It removes the requirement that a member of the board of directors of a financial institution be a resident of the financial institution's geographic area, making the law consistent with requirements for other business entities under the Maine Business Corporation Act.  The amendment also clarifies that boards of financial institutions must be managed and operated as permitted under chapter 8 of the Maine Business Corporation Act and makes other technical changes.
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