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Evolving Revenue Forecast During 2020 and 2021

General Fund Summary
FY21 FY22 FY23 FY24 FY25§

March 2020 Forecast $4.070,279.515 | $4.174.531.432 $4,317,597.709

Annual % Growth 2.5% 2.6% 3.4%

May 2021 Forecast Adjusted ' $4.520,591,145 |  $4.179.154.919 $4,325.387,503 | $4.484.402.527 [ $4.628.688.473
Annual % Growth 13.9% -1.6% 3.5% 3.7% 3.2%
Net Increase (Decrease) 50 $443,172.347 $379,073.003 $401,908.593 $419.689.617
Dec 2021 Forecast $4.520,591,145 |  $4.622.327.266 $4,704,460,506 | $4.886,311.120 [ $5,048.378,090
Annual % Growth 13.9% 2.3% 1.8% 3.9% 3.3%
Change $ from March 2020 RFC $450,311,629 | $447.795.834 $386.862.797 na na
Change % from March 2020 RFC 11.1% 10.7% 9.0% na na

1/ Reflects FY21 actual revenue and revenue changes enacted subsequent to the May 2021 Forecast




FY22 GF Revenue Relative to Budget

STATE OF MAINE Exhibit I
Undedicated Revenues - General Fund

For the Seventh Month Ended January 31, 2022

For the Fiscal Year Ending June 30, 2022

Comparison to Budget
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY
Month Fiscal Year to Date
Total Budgeted
Variance Percent Variance Percent Fiscal Year

Actual Budget Orver(Under) Over(Under) Actual Budget Orver{Under) Over(Under)  Ending 6/30/2022

Sales and Use Tax § 180504820 § 177104373 % 3,400 447 18% § 128285043 § 1270753555 §  12,096888 10% § 2012416156
Service Provider Tax 4,319,847 4,188,550 131,288 31% 20,650,276 20,319,915 330,361 11% 51,000,000
Individnal Income Tax 171,827,777 151,388.182 19,930,585 70% 1348673802 1,200,401.361 58,272,441 4.5 % 2.048,250,000
Corporate Income Tax 15,457,197 4,000,000 11,457,197 2864 % 207,729.457 160,118,088 47,611,360 9.7 % 155,033,737
Cigaretts and Tobacco Tax 12,088 426 10,388 358 1,600 068 163 % 28535274 83,813,365 721 808 0.8 % 150,745,000
Insurance Companies Tax 35025 20,562 5463 12.5 % 15,266,713 14,031,772 1,834,841 13.1 % £2,250,000
Estate Tax 5,207,530 1,600,000 3,607,530 2311 % 30,400,835 24,195,156 6,304,670 26.1 % 31,950,000
Fines, Forfeits & Penalfies (2.83T) 1,084,291 (1,087,128) (100.3)% 3,019,632 4,433,739 (1,414,107} (31.90% 9389346
Income from Tnvestments 683 606 426433 257,173 60.3 % 3,582,545 3,171,633 410,812 13.0 % 5227906
Transfer from Lottery Commission 5,233,306 4,903,780 319,517 6.7 % 41,189,686 38,567.245 2,622,441 6.8 % 65,000,000
Transfers for Tax Relief Programs (4,566.652) (7,458,517) 2,391,865 38.8 % (64,030.272) (65,502.153) 1,471,881 11% (76,150,000)
Transfer to Municipal Revenue Sharing (18,349.785) (14,487,023) (3,362,762) (26.7% (130,568.439) (126,956.993) (3,611,446) 2.8)% (203,301,782)
Other Taxes and Fees 14385778 11,626 466 2,768 312 23.8 % 27,685 417 84,916,199 2,778 218 33 % 150,101,084
Other Revenues 5,467,608 4,067,043 1,400,565 344 % 4,702,111 740,853 3,061,258 5347 % 33,015,319
Total Collected 3 492397653 3 449372326 5 43020127 06% § 2050396482 § 2817003735 5 133392747 47% § 4622327266

NOTES:

(1) Included in the above 15 $18.349,783 for the month and $130,568,439 vear to date, that was set aside for Revenue Sharing with cities and towns.
(2) Figures reflect estimates of the Mame State Revenme Forecasting Commuttee approved m December 2021, laws enacted through the end of the 130th Legislature, 1st Special Session for all laws and any emergency laws.
(3) This report has been prepared from prelininary month end figures and is subject to change.




FY22 GF Revenue Relative to FY21

STATE OF MAINE Exhibit IT
Undedicated Revenues - General Fund

For the Seventh Month Ended January 31, 2022 and 2021

For the Fiscal Year Ending June 30, 2022 and 2021

Comparison to To Prior Year
PRELIMINARY AND TENTATIVE
FOR VERTFICATION PURPOSES & INTERNAL USE ONLY
Month Fiscal Year to Date
Variance Percent Varnance Percent
Current Vear Prior Year Over(Under)  Over(Under)  Current Year Prior Year Over(Under)  Over{Under)

Sales and Tse Tax § 120504820 § 158318400 § 22186311 140% § 1282350443 § 1036737114 § 126113320 114 %
Service Provider Tax 4,319,847 4,370,005 (250,248) (5.59% 29,650,276 31,730,483 (2,080,207) (6.6)%
Individual Income Tax 171,827,777 260,089,308 11,738,460 45%  1,343,673,802 1,180,340,363 168,333,437 143 %
Comperate Income Tax 15,437,197 13,934,963 1512232 10.9 % 207,729,457 132,682,241 75,047,216 56.6 %
Cigarette and Tobacco Tax 12,080,426 6,480,716 5,588,700 863 % £9,335.274 86,360,256 3,175,018 37%
Tnsurance Companies Tax 35,005 28,962 6,062 209 % 15,366,713 14,702,472 1,164,241 780
Estate Tax 5,207,530 780,317 450721 5703 % 30,490,835 15,307.782 15,102,053 981 %
Fines, Forfeits & Penalties (2,837) 381,347 (384,184) (100.7% 3,019,632 4524827 (1,505,105) (33.3)%
Income from Investments 683,606 570,534 1134072 19.8 % 3,382,545 2,881,706 600,830 239 %
Transfer from Lotery Commiszion 5,233,306 10,216,388 (4,083,082) (48.8% 41,139,686 44,603,960 (3,414,283) (7.7)%
Transfers for Tax Relief Programs {4,566.652) (9,340,072) 4713420 511% (64,030,272) (67,144.985) 3,114,713 46%
Transfer to Mnicipal Revenue Sharing (18,340,785) {13,113,056) (5,236.720) (30.8)%  (130368.43) (86,786.304) (43,782.135) (50.4)%
Other Taxes and Fees 14,395,778 10,548,863 3,846,815 365 % 87,605,417 92,144,086 5,551,331 68
Other Revemues 5,467,608 3,617,283 1,850,325 512 9% 4702111 (7,255.360) 11,957471 164.8 %

Total Collected § 401302653 § H104230 § 45088404 101% § 2050306480 § 2400028.652 § 450,467,830 18.4 %

NOTE: Tlus report has been prepared from preliminary month end figures and is subject to change.




FY22 HWF Revenue Relative to Budget

STATE OF MAINE Exhibit V
Undedicated Revenues - Highway Fund

For the Seventh Month Ended January 31, 2022

For the Fiscal Year Ending June 30, 2012

Comparison to Budget
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY
Month Fiscal Year to Date
Total Budgeted
Varlance Percent Variance Percent Fiscal Year

Actal Budget Over(Under)  Over(Under) Actal Budget Over(Under)  Over(Under) Ending 6/30/2022

Fuel Taxes § 17945036 § 18,183,383 § (236,349 (130% § 136300387 § 136,190,526 3§ 609,861 04% § 223611316
Motor Vehicle Registration & Feas 9,260,512 8,228,005 1,040,607 126 % 57,548,174 55,061,628 1,586,546 28% 02,198,368
Motor Vehicle Tnspaction Fees 198,845 305,088 (196,144) (49.6)% 1,348,025 2,002,104 (244.170) (11.71% 3,015,201
Miscellaneous Taxes & Fees 101,795 95,689 6,106 64 % 930,280 773,330 156,941 03 % 1,267 454
Fines, Forfeits & Penaltias 73,062 50,534 12,528 446% 717,713 353,738 363,975 102.9 % 606,412
Eamings on Investments 8880 2800 8 00 % 111,430 18,052 22487 1535 146248
All Other 504,673 46434 40349 57% 10,499,037 10,001,183 407844 50 % 12,908,725
Total Collected § 28101804 5 27426725 % §75.179 5% § 208455056 5 205461570 5 2,993.486 15% § 334754314

NOTE: Thus report has been prepared fom preliminary month end figures and is subject to change.




FY22 HWF Revenue Relative to FY21

STATE OF MAINE Exhibit VI
Undedicated Revenues - Highway Fund

For the Seventh Month Ended January 31, 2022 and 2021

For the Fiscal Year Ending June 30, 2022 and 2021

Comparison to To Prior Year
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY
Month Fiscal Year to Date
Variance Percent Variance Percent
Current Year Prior Year Over(Under)  Over(Under)  Current Year Prior Year Over(Under)  Over{Under)
Fuel Taxes § 17035036 § 16006362 § 1038474 121% § 136800387 § 127824070 § 3076309 7.0 %
Mator Vehicle Regismation & Feas 9,260,512 9,508,371 (318,850 G4 57,548,174 58,902,021 (1,353,847) (2.3)%
Motar Vehicle Inspection Fees 198,045 254,235 (55,200) (21.7T% 1,848,025 1,514,869 333,156 220%
Miscallaneous Taxes & Feas 101,703 108,245 (6,440) (6.00% 930,280 924,270 6,001 0.6%
Fines, Forfeits & Penalfies 73,062 70404 2,658 it% 7713 628483 89,230 142 %
Earnings on Iovestments 5,882 16,134 (7252 (44.9% 111430 129,586 (18,14T) (14.0%
All Other 504,673 565.400 (60,728) (10.T% 10,409,037 9,497,064 1,001,873 10.6 %
Total Collected § 28001904 3 26619350 § 1482554 56% § 208455056 § 109420382 5 903467 450

NOTE: This report has been prepared from preliminary menth end figures and is subject to change.
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