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2024 Activities Promoting the Student Loan Tax Credit

e Live + Work in Maine’s (LWM) marketing efforts continue to drive
Individuals to the LWM website page to promote the tax credit:
www.liveandworkinmaine.com/opportunity-maine

o Note: this particular webpage is our second most visited page.

Exhibited or attended the following events to promote the tax credit: OPPORTUNITY

e Maine Ultimate College Competition LOAN
o Features college-aged people from 30+ different schools in New
Maine's Student Loanm'Repayment
E N g la N d Credit is administered by the Maine
. . . . | RevenL}e Service. This opportunity
e Maine Education Association (MEA) annual conference i loan i Sl

payments for.college graduates who

live and work in Maine.

e Flyers featured at Welcome Home events in the following towns:
o Bangor, Rockland Portland, and Waterville
e Junior Achievement Career Exploration panels



http://www.liveandworkinmaine.com/opportunity-maine

e Higher Education and high school events:
o Waterville High School Business Day - keynote address; Roux
Institute graduate level program community event; Dartmouth
College Tuck MBA program visit; >
e Roux Institute ClimateTech Incubator session
e Maine State Chamber Leadership summit
e Portside Real Estate annual summit

Advertising (where SLRP was featured)
e Educate Maine Annual Symposium
e Maine Public and News & Brews event series
e Live Teach Maine teacher recruitment campaign (in partnership with
Dept. of Education)
o Campaign at the PWM jetport features tax incentive & QR code
e General Live Work Maine advertising (SLRP is featured on main menu)




Geography %

WEBSITE DEMOGRAPHICS

25-34

35-44

45-54

18-24

29-64

6o+

2023 2024
Age of Website Users 1. Maine 1. Maine
2.New York 2.New York
3. Massachusetts 3. Massachusetts
4.Virginia 4.Virginia
5. Florida 5. California

Where individuals are based when using our website

Our target demo age range for SLRP

e FEMALE e MALE

59.0% 41.0%



Webinar Promoting SLRP
Now that the tax credit is simplified, we have the opportunity to spread that
message to more audiences. This year we hosted a Q&A session with a Maine
CPA to answer frequently asked questions and explain the revamped tax
credit. Watch video here. We continue to promote the tax credit in various

ways to reach our target audiences.

© »

::/ H‘j Maine's Student Loan Repayment Program Q&A (and NextGen:529 College S...
- Watch later _Share

lebel&

STUDENT LOAN
REPAYMENT PROGRAM

Partner at Lebel & Harriman
Retiremen t Advisors

BONUS: NEXTGEN:529
COLLEGE SAVING PLAN

0&A SESSION -
Executive Director at
’ Live ¥Work in Maine

Watch on (B YouTube



https://www.youtube.com/watch?v=dtY6GMHa3Ws
https://youtu.be/dtY6GMHa3Ws?si=Tg1yU9cZln944lNu

Example of handout

@

STUDENT DEBT RELIEF FOR MAINERS!

MOVETOOR STAY IN MAINE,

AND YOU COULD GET

$2,500 b

OF YOUR STUDENT LOAN
PAYMENTS REIMBURSED PER YEAR!

YOUMAY QUALIFY IF:

* You obtained an associate,
bachelor’s, or graduate degree
after 2007

* You graduated froman
accredited school anywhere on
Planet Earth

* You were a Maine resident
during the tax year; and

« Had a certain amount of earned
income during the tax year.
($11,934 for 2022.)

ELIGIBLE LOAN PAYMENTS:

¢ Loans are explicitly for higher

education (no family loans, home
equity loans, etc).

Loans were paid by you, directly
to the lender.

Eligible for reimbursement during
the months you lived in Maine and
paid your student loans.

If your loan payments were
deferred, you may only claim this
tax credit during the months you
made payments.

*Live + Work in Maine is a non-profit that markets this program;
the tax credit is administered by Maine Revenue Services.

For more information go to:
liveworkmaine.com/opportunitymaine



e Forbes, Don’t Ignore State-Based Student Loan
Forgiveness Programs

e Yahoo Finance, 4 states that will pay off your student

loans for moving there

e Nasdag, These States Will Pay Your Student Loans If You

Move There

e Money Ranger, Student Loan Relief & Forgiveness

Programs by State

e Hechinger Report, Aging states to college graduates: We'll
pay you to stay

e Maine Public features



https://www.forbes.com/sites/robertfarrington/2023/04/20/dont-ignore-state-based-student-loan-forgiveness-programs/?sh=2bf5da424308
https://finance.yahoo.com/news/4-states-pay-off-student-213130427.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAANZo_liom7jg2kg19GeITdwQi4V7wA6NVHpqlLsF8Jj_cFlQjo2fm07K7mDVgIelrkl7TaJuJU6beVJLvHErNGN_3QyNNQ7CeYAn-nu_amVK1tk1CFZwLj7Yit_lRRLFjAD5FmT203H1Oy8LPJTthnS4cnEJVUEM_YPDe25gMAix
https://www.nasdaq.com/articles/these-states-will-pay-your-student-loans-if-you-move-there
https://www.moneyranger.com/student-loan-refinance-programs-2022
https://hechingerreport.org/aging-states-to-college-graduates-well-pay-you-to-stay/
https://www.mainepublic.org/politics/2022-08-26/janet-mills-maines-reworked-student-loan-tax-credit-more-reasonable-than-joe-bidens-plan

_ Opportunity Maine
Fecleral student loan forbearance reduced the Historical Ta.x Credit Usage

incentive and/or ability to claim this credit.
Data provided by Maine Revenue Services

R e | Live + Work in Maine has requested a
e usage report from Maine Revenue
B e o Services for tax years 2022 and 2023.

% iz é We have not yet received any

T - information.

g oo et & *Will update our usage chart when able.
E - L

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 Oweve r’ We estimate that Live +

YEAR plory| 2020 2019 2018 2017 2016 2015 2014 2013 2012 20M 2010 | 2009 2008 o o o
$ STEM $13,409,657 $14,082550 $19368,314  $16,344294 $12,059284  $9148285  $5962447  $3,890729 = $2,24827 $0 $0 $0 $0 $0 W O r k I n M al n e I I I a r ketl n g e O rts
# STEM 5,346 7426 8616 7426 5716 4583 3079 2170 1417 0 0 0 0 0
[ ]
$ non-STEM = $8785688  $9750910  $10551350  $7657592  $5341294  $3953430 $3694254  $2,837674  $2064833 $1750561 $784025 $218291 $13105 $4548 h h l d d
# non-STEM 4202 5820 6135 4747 3630 2978 2975 2624 2148 1815 977 428 59 1 aV e e p e p r O V I e O V e r
# of Returns 9548 13246 14751 12173 9346 7290 5911 4666 3416 1830 987 434 61 14

Total $$ $22195,3d5 $23,833460 $29,919,673 $24,001,886 $17,400,578 $13101715 $9,656701 $6728,403  $4,313104  $686,899 $210,004 $36165 $294 $0 $2 O 0’ O O O, O O O i n St u d e n t lO a n

o debt relief to Mainers.
*Graph out of date due to delayed data from

Maine Revenue Services.



ldeas, inquiries and comments can be sent to:
Live and Work in Maine
info@liveandworkinmaine.com



