0 9 N »n b

11
12

13
14
15
16

17
18
19
20
21

22
23

24
25
26
27
28

29
30

31

32
33
34
35

L.D. 788

Date: (Filing No. S- )

HOUSING AND ECONOMIC DEVELOPMENT

Reproduced and distributed under the direction of the Secretary of the Senate.

STATE OF MAINE
SENATE
132ND LEGISLATURE
FIRST SPECIAL SESSION

COMMITTEE AMENDMENT “  ”to S.P. 348, L.D. 788, “An Act to Promote an
Innovation-driven Economy by Increasing Research and Development Spending”

Amend the bill in section 1 in §929-C in the first indented paragraph in the 15th line
(page 1, line 18 in L.D.) by inserting after the following: "State's" the following: 'aggregate’'

Amend the bill in section 1 in §929-C in the first indented paragraph in the 16th line
(page 1, line 19 in L.D.) by striking out the following: "in the prior" and inserting the
following: 'and provides data on the commercialization of laboratory-based innovation
projects that occurred in the most recently available'

Amend the bill in section 1 in §929-C in the first indented paragraph in the last 3 lines
(page 1, lines 22 to 24 in L.D.) by striking out the following: ". In coordination with the
Office of Innovation and the Maine Innovation Economy Advisory Board, the council may
also submit specific budgetary recommendations to support this research and development

spending goal"

Amend the bill in section 1 in §929-C by inserting after the first indented paragraph
the following:

'After reviewing the annual accountability update, the joint standing committee of the
Legislature having jurisdiction over research and economic development matters and the
joint standing committee of the Legislature having jurisdiction over appropriations and
financial affairs may each report out legislation to implement any recommendations
contained in the update or to address any other issues identified in the update.'

Amend the bill by relettering or renumbering any nonconsecutive Part letter or section
number to read consecutively.

SUMMARY

This amendment requires the annual accountability update submitted by the Maine
Economic Growth Council to include data from the most recently available year on the
commercialization of laboratory-based innovation projects that occurred in the annual
accountability update year and provides the authority for the joint standing committee of
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the Legislature having jurisdiction over research and economic development matters and
the joint standing committee of the Legislature having jurisdiction over appropriations and
financial affairs to each report out legislation upon review of the annual accountability
update.

FISCAL NOTE REQUIRED
(See attached)
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