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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 36 MRSA §5122, sub-§2, §M-2, as amended by PL 2021, c. 635, Pt. DDD,
§1, is further amended by amending subparagraph (2), division (d) to read:

(d) "Pension deduction amount" means:
(1) For tax years beginning prior to January 1, 2022, $10,000;
(i1) For tax years beginning in 2022, $25,000;
(iii) For tax years beginning in 2023, $36,600 $35.000; and
(iv) For tax years beginning on or after January 1, 2024, $35;660 $50,000.

SUMMARY

This bill increases the pension deduction amount for tax years beginning in 2023 from
$30,000 to $35,000 and for tax years beginning on or after January 1, 2024 from $35,000
to $50,000.
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