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[bookmark: _PAR__7_34e7f832_1f29_4eeb_b270_f1b87c31][bookmark: _LINE__8_78c8c22d_989a_40f6_8329_a588879][bookmark: _LINE__9_0b937f4b_ec9f_4de0_8eb2_292b090][bookmark: _LINE__10_c4b45139_899f_4d82_a8bf_0701df]2.  Establishing a state per-pupil contribution rate equal to 46% of the cost of educating each student in each school administrative unit with additional funding provided to school administrative units with low property valuations and low per capita income;
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[bookmark: _PAR__10_ad129b1e_eab0_4648_bb89_830f067][bookmark: _LINE__15_00b82911_80a8_441d_a50e_e70ec2][bookmark: _LINE__16_47a1616e_d79a_4ecf_bd3b_2f96ad][bookmark: _LINE__17_74cf8a30_e531_4f34_847f_47de24][bookmark: _LINE__18_e67646b2_4a49_4261_a97c_fa86e3]A.  The foundation grant model, in which the State determines a minimum amount that should be spent for each student, calculates the ability of a school administrative unit to pay for each student and provides funding for the difference to each school administrative unit;
[bookmark: _PAR__11_c0082e49_1742_4b10_a104_db977cb][bookmark: _LINE__19_8c1c19f2_1f73_4b37_8b7d_289a66][bookmark: _LINE__20_e3b4a812_abe2_4b24_83a5_998376][bookmark: _LINE__21_1984fdfc_ff19_48d1_8414_301d49][bookmark: _LINE__22_10a4b81a_c117_4511_9171_82e662]B.  The guaranteed tax base model, in which the State guarantees that each municipality will raise a guaranteed amount of funding per student at a given rate of property taxation.  The State provides funding to a municipality for the difference between the guaranteed amount of funding and the amount actually raised;
[bookmark: _PAR__12_c95a1f4e_58ba_48d1_975b_772c641][bookmark: _LINE__23_a29a5ded_8ff2_45d0_85ab_f4f412][bookmark: _LINE__24_b5768efb_098d_404f_80db_20e1a9][bookmark: _LINE__25_dff2d3e6_50b0_4a97_a4fe_6c5b26]C.  The centralized model, in which a standard property tax rate to fund the cost of education is set by the State and the State provides a standard per-pupil amount of funding to each school administrative unit; or
[bookmark: _PAR__13_03bce87f_019e_4e0c_9df3_566e442][bookmark: _LINE__26_ce8cb9e1_fdc4_49a5_bc6a_5c8c2c][bookmark: _LINE__27_9dca8e4e_42b0_478b_b8bb_6f16b9][bookmark: _LINE__28_6005d415_2f15_4f96_bbd2_e7735a][bookmark: _LINE__29_33fad6c7_6e74_40e0_a42f_7d6bcc][bookmark: _LINE__30_55b541fa_edbe_4606_a80f_c16c50][bookmark: _LINE__31_5fc46bdf_2a15_47be_a1c1_af0f59]D.  The Vermont model, in which the State sets property tax rates and bills property owners to fund the cost of education with a lower rate for homesteads.  The State provides funding for education on a per-pupil basis with certain adjustments, including a poverty adjustment.  Local school districts may raise additional funds through property taxation to supplement funding provided by the State, subject to certain requirements and limits.
[bookmark: _PAR__14_feb57283_78bb_47d3_8ce6_96e14e9][bookmark: _LINE__32_40ef3604_f3cf_4a3d_95bb_9071fa][bookmark: _LINE__33_941d1835_94b1_4770_87a8_18cb1b][bookmark: _LINE__34_53d3e68d_0935_45df_8038_2e8177][bookmark: _LINE__35_fd56c11a_b959_4792_97a8_e5abcd]The bill also proposes, until such time as a more equitable change in the school funding formula takes place, that any money to fund education provided in addition to the money annually directed by the school funding formula, including COVID-19 relief funds, must be apportioned to each school administrative unit on a per-pupil basis.
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