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An Act to Address the Recent Mill Closure in the Town of Jay by Providing an Advance of Municipal Revenue Sharing
L.D. 1954
An Act to Address the Recent Mill Closure in the Town of Jay by Providing Funds to Offset Property Tax Loss
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[bookmark: _INSTRUCTION__3437686a_caa3_46e0_b1ee_65][bookmark: _PAR__10_59aec8c6_5f09_4bad_97b4_09efd38]Amend the amendment by striking out everything after the title and inserting the following:
[bookmark: _PAR__11_65ef9430_3190_466b_b1c9_59d5c4a]'Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_62c899f9_38d6_4cf1_bc3f_34af513]'An Act to Address the Recent Mill Closure in the Town of Jay by Providing an Advance of Municipal Revenue Sharing'
[bookmark: _INSTRUCTION__7c27b8e0_be3e_4f2a_b01e_f8][bookmark: _PAR__13_a9b5f0e8_826e_4108_a92c_c6015d3]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_a6e09818_4e21_49bb_bb36_10b8503]'Sec. 1.  Transfer from General Fund unappropriated surplus; State - Municipal Revenue Sharing program; Town of Jay. Notwithstanding any provision of law to the contrary, on or before November 30, 2023, the State Controller shall transfer $600,000 from the unappropriated surplus of the General Fund to the Office of the Treasurer of State, State - Municipal Revenue Sharing program, Other Special Revenue Funds account to provide one-time funds for an advance payment of fiscal year 2024-25 municipal revenue sharing to the Town of Jay.
[bookmark: _PAR__15_7cc9b72d_fad0_4899_a91b_0141f23]Sec. 2.  Advance municipal revenue sharing payment to Town of Jay. Notwithstanding any provision of law to the contrary, on or before December 31, 2023, the Treasurer of State shall make payment of $600,000 to the Town of Jay from the Office of the Treasurer of State, State - Municipal Revenue Sharing program, Other Special Revenue Funds account as a partial advance of municipal revenue sharing anticipated for the town in fiscal year 2024-25 to provide time for the town to deal with a fiscal year 2023-24 budgetary shortfall resulting from the town's use of its fund balance to avoid an increase in mill rate due to closure of a mill in town.
[bookmark: _PAR__16_dcac366c_70b9_4d11_8a13_7e48432]Sec. 3.  Town of Jay reimbursement of municipal revenue sharing advance. Notwithstanding any provision of law to the contrary, the Treasurer of State shall withhold $50,000 from each monthly municipal revenue sharing payment made to the Town of Jay in fiscal year 2024-25, up to a total of $600,000, as reimbursement to the State for the advance payment under section 2.
[bookmark: _PAGE__2_f6bd7738_1634_44c2_bf08_9176cb6][bookmark: _PAR__2_f6324d3b_ba99_414b_b720_3a58bfb4]Sec. 4.  Transfer to General Fund unappropriated surplus; State - Municipal Revenue Sharing program; Town of Jay. Notwithstanding any provision of law to the contrary, on or before June 30, 2025, the State Controller shall transfer $600,000 from the Office of the Treasurer of State, State - Municipal Revenue Sharing program, Other Special Revenue Funds account to the unappropriated surplus of the General Fund.
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[bookmark: _PAR__6_58e3de3e_4616_4628_8b24_4baa1daa]Initiative: Provides funding for a one-time advance payment of fiscal year 2024-25 municipal revenue sharing to the Town of Jay to allow time for the town to address a fiscal year 2023-24 budgetary shortfall resulting from the town's use of its fund balance to avoid an increase in mill rate due to closure of a mill in town.
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[bookmark: _PAR__8_7d646d50_bb67_437d_a611_fe01f414]State - Municipal Revenue Sharing 0020
[bookmark: _PAR__9_7bc99362_f3c9_4a8a_b4ab_0bdeea96]Initiative: Deallocates funds for the reduction in municipal revenue sharing payments made to the Town of Jay in fiscal year 2024-25 as reimbursement to the State for the advance payment of $600,000 in fiscal year 2023-24.
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	[bookmark: _LINE__31_a528aa57_2380_46ba_a79c_16dc38]OTHER SPECIAL REVENUE FUNDS
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[bookmark: _INSTRUCTION__5b95cfcf_7b36_43a0_b358_79][bookmark: _PAR__14_ad36e7c4_4263_4d26_b790_d49c3c7]Amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__3d0d3b63_d20b_4112_a71d_b64cbf][bookmark: _PAR__15_254f5d33_8aaa_49d6_b2f5_4827b34]SUMMARY
[bookmark: _LINE_NUM__d7bdc1d4_b8d6_43d5_a554_28c12][bookmark: _PAR__16_a5cb793a_c692_4be0_9675_6fef22f][bookmark: _PAGE_SPLIT__d6b055bd_163b_4be6_9df1_3f8][bookmark: _PAGE__3_0f016928_77b6_4eac_af25_1685e47][bookmark: _PAR__2_d696d2fc_7f85_4cde_b76e_1e7410dd]This amendment removes the emergency preamble and emergency clause from Committee Amendment "A" and replaces the appropriations and allocations section.  It requires the transfer of $600,000 from the unappropriated surplus of the General Fund to the Office of the Treasurer of State, State - Municipal Revenue Sharing program, Other Special Revenue Funds account to provide one-time funds for an advance payment of fiscal year 2024-25 municipal revenue sharing to the Town of Jay. It also requires the withholding of $50,000 each month from the Town of Jay's fiscal year 2024-25 municipal revenue sharing payments to reimburse the advance payment and requires a transfer of the withheld funds back to the unappropriated surplus of the General Fund by June 30, 2025.
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