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[bookmark: _PAR__1_8311a635_e71d_452c_ac21_22a2a65c][bookmark: _EMERGENCY_PREAMBLE__8cc17ead_3552_4073_][bookmark: _DOC_BODY_CONTAINER__1449c646_53c2_4f6a_]Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__2_ca77a104_de5b_4c64_84f4_bfc8c9bc]Whereas, after a homeowner’s death it can take time to reinstate an insurance policy on real property; and
[bookmark: _PAR__3_1551e0ee_1b31_4bc0_b66f_0a301ec5]Whereas, continuity of homeowner’s insurance coverage after the homeowner’s death is critical to protecting the assets of an estate and the interests of the beneficiaries; and
[bookmark: _PAR__4_d2044bd9_4884_4148_8a95_be41d464]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
[bookmark: _ENACTING_CLAUSE__9130ff8a_3134_4247_902][bookmark: _PAR__5_0b79d8a9_194b_4e97_b002_c7d62fd0]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__b5163160_3bdc_4a2f][bookmark: _BILL_SECTION__12b16db8_b637_4e2d_bfcc_7][bookmark: _INSTRUCTION__fd6b1ddd_9840_4d24_9af7_b3][bookmark: _DOC_BODY_CONTENT__73c567d9_6c2a_46d4_b8][bookmark: _BILL_SECTION_NUMBER__e581aeb2_b446_4b58]Sec. 1.  24-A MRSA §3049-A is enacted to read:
[bookmark: _REV__de4705cf_14c0_4dce_91f9_d4b063f4cc][bookmark: _PROCESSED_CHANGE__26454b82_fa1c_4d0a_a9][bookmark: _PROCESSED_CHANGE__608b8e4b_5083_4828_8b][bookmark: _STATUTE_S__70dbe8f1_a2f6_4233_9eaf_41f6][bookmark: _STATUTE_NUMBER__e2e189b7_1730_4709_8c9c][bookmark: _STATUTE_HEADNOTE__eea0ca96_892c_4e70_9b]§3049-A.  Transfer on death deed; provision and cancellation of property insurance
[bookmark: _STATUTE_NUMBER__6c5876bf_ecfd_47f5_9dad][bookmark: _REV__055a59a1_f818_4c27_a852_c3b69b1a8a][bookmark: _STATUTE_SS__f0c7e0ca_8a0d_4c67_9a9e_86d][bookmark: _STATUTE_HEADNOTE__63350919_e8e1_4e61_b8][bookmark: _STATUTE_CONTENT__ea6cd019_8fe5_42b9_b3e]1.  Definitions.  As used in this section, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _STATUTE_NUMBER__759c2701_bcee_4bef_9ad1][bookmark: _STATUTE_P__3d8152e4_6e2d_47a8_a243_41e4][bookmark: _REV__dc6ccceb_a070_4b0e_9671_8b64498e61][bookmark: _STATUTE_CONTENT__0ea60115_9b22_4ee2_8c5]A.  "Designated beneficiary" has the same meaning as in Title 18-C, section 6-402, subsection 2.
[bookmark: _STATUTE_NUMBER__2956307c_8162_4a07_87a6][bookmark: _STATUTE_P__9c9557e6_6e7c_4a86_8c69_9487][bookmark: _REV__2cb7a02c_b198_4dd8_a034_92e818935f][bookmark: _STATUTE_CONTENT__7947372e_425c_4857_ac6]B.  "Insurable interest" has the same meaning as in section 2406, subsection 2.
[bookmark: _STATUTE_NUMBER__76645c05_f852_4b33_8baa][bookmark: _STATUTE_P__f6cbff28_ec98_4956_aa83_a6ce][bookmark: _REV__563254c0_606b_4301_aa62_81cac379bb][bookmark: _STATUTE_CONTENT__1b7ff3ee_9787_4588_95a]C.  "Policy" means an insurance contract subject to this subchapter. 
[bookmark: _STATUTE_NUMBER__c1323ba2_8c49_4bda_9f7f][bookmark: _STATUTE_P__bb1f42fe_ff97_46b5_b6ea_beb1][bookmark: _REV__949abc25_212d_4cb8_b10e_ea60ca89d9][bookmark: _STATUTE_CONTENT__fa51a715_7d10_43e3_b0b]D. "Transfer on death deed" has the same meaning as in Title 18-C, section 6-402, subsection 6.
[bookmark: _STATUTE_NUMBER__6a1891b5_c83a_4240_8681][bookmark: _STATUTE_P__f7d84d8b_1df3_4285_93c0_d14c][bookmark: _REV__0d408698_3d41_40f3_8570_6f1ae549db][bookmark: _STATUTE_CONTENT__d65ff08a_658e_4530_b4a]E.  "Transferor" has the same meaning as in Title 18-C, section 6-402, subsection 7.
[bookmark: _STATUTE_NUMBER__8e2fb049_2f7c_44cc_86b6][bookmark: _STATUTE_SS__86e99183_cc26_4bd1_bfba_23f][bookmark: _REV__e63b8330_66ee_4a23_a09c_1c812709f2][bookmark: _STATUTE_HEADNOTE__f4bf9bbc_e327_4c3c_8f][bookmark: _STATUTE_CONTENT__0adb2ff2_4a06_4344_9bc]2.  Policy to include designated beneficiary.  Notwithstanding any provision of law to the contrary, when an insured property passes to a designated beneficiary under a transfer on death deed, any policy covering the insured property must extend to the designated beneficiary, except as provided in this section. 
[bookmark: _STATUTE_NUMBER__3289af3e_2e31_4009_8cca][bookmark: _STATUTE_SS__ffc6021d_f960_4c2e_8231_f2d][bookmark: _REV__a01180f4_3b85_4745_9718_1b7a5e6822][bookmark: _STATUTE_HEADNOTE__fc52be73_0696_4661_91][bookmark: _STATUTE_CONTENT__c6278c21_e6fb_4104_b7a]3.  Cancellation.  Upon receiving a notice of death affidavit under Title 18-C, section 6-414, the insurer may cancel a policy extended pursuant to this section as if the policy had been in effect for less than 90 days, as provided in section 3049.  If the insurer does not receive a notice of death affidavit within 30 days after the transferor's death, the policy is deemed to have been cancelled as of the transferor's death without any further action by the insurer.
[bookmark: _STATUTE_NUMBER__be9eb7cc_b1d3_420e_8a63][bookmark: _STATUTE_SS__1c32797e_c6eb_449f_b009_a41][bookmark: _REV__f7dacb96_d8b1_43ce_aeb9_ef6f010f6d][bookmark: _STATUTE_HEADNOTE__d8cd84a0_82b0_4a9d_a5][bookmark: _STATUTE_CONTENT__2365b39e_8ada_435e_be9]4.  Coverage extended.  The coverage extension under this section applies only with respect to the premises and property of the transferor.
[bookmark: _STATUTE_NUMBER__1bba7848_cdd2_47cf_9050][bookmark: _STATUTE_SS__cd9b5cea_af78_4d6e_861d_654][bookmark: _REV__ab60f518_c17c_4ff8_90fb_3d05df5f7d][bookmark: _STATUTE_HEADNOTE__57881f90_acac_4d29_93][bookmark: _STATUTE_CONTENT__f5c6c0b3_1996_4725_a9c]5.  Proof demanded; policy conditions.  Before making any claim payments to a party claiming rights under this section as a designated beneficiary, the insurer may ask for proof that the party is a designated beneficiary under a properly recorded transfer on death deed and that the party has filed a notice of death affidavit under Title 18-C, section 6-414.  The designated beneficiary shall comply with the conditions of the policy.
[bookmark: _STATUTE_NUMBER__7ab4f539_057e_4770_9e8e][bookmark: _REV__2f061bce_a630_4b1d_a72a_ab013d9611][bookmark: _STATUTE_SS__d1571dda_d517_4ff7_9fa1_2b7][bookmark: _STATUTE_HEADNOTE__d52e5d0f_f490_4139_96][bookmark: _STATUTE_CONTENT__2bf9cf85_3240_4991_9b3]6. Insurable interest; multiple beneficiaries. A designated beneficiary is not entitled to recover under a policy extended as provided in this section in an amount that would exceed the designated beneficiary's insurable interest at the time of loss or damage. If the transfer on death deed has designated multiple beneficiaries, nothing in this section requires the insurer to pay an amount for loss or damage to the premises and property that exceeds the amount that would be owed to the transferor if the transferor were living at the time of loss or damage.
[bookmark: _EMERGENCY_CLAUSE__f0d55c46_2eee_4b24_98][bookmark: _PAR__14_30651084_990c_41f0_8c36_1489aaa]Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.
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