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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-FIVE
_____
S.P. 553 - L.D. 1339
An Act to Regulate Virtual Currency Kiosks
[bookmark: _EMERGENCY_PREAMBLE__2520fffb_b1d1_40fe_][bookmark: _INSTRUCTION__426c369a_b74f_4807_aa89_08][bookmark: _DOC_BODY_CONTAINER__3dd1b133_add7_446b_]Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
Whereas, a recent report from the Federal Bureau of Investigation states, in 2024, that there were 2,137 complaints related to cryptocurrency fraud in Maine resulting in more than $31 million in losses; and
Whereas, this legislation regulates virtual currency kiosks, which have been identified by state regulators as a tool used to perpetrate scams against Maine consumers, especially Maine's senior residents; and
Whereas, this legislation must take effect immediately to protect Maine consumers from cryptocurrency fraud; and
Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
[bookmark: _ENACTING_CLAUSE__5b1acf55_d377_4ce8_a72][bookmark: _PAR__1_190b6426_1a62_4a3f_9c80_cc0e7832]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__74f3b228_90a6_44a7][bookmark: _PAR__2_ea2764c6_5c18_423e_bdd9_f3d261d8][bookmark: _BILL_SECTION__ac804ea8_27cc_455c_b6b6_0][bookmark: _DOC_BODY_CONTENT__03fc50db_eb98_4da3_b1][bookmark: _BILL_SECTION_NUMBER__5f41f97f_e984_48b1]Sec. 1.  32 MRSA c. 80, headnote is amended to read:
[bookmark: _PAR__3_c7e83a1f_4c7e_4774_9244_da8b81fc][bookmark: _STATUTE_C__6f640269_264f_48e5_8596_614f][bookmark: _STATUTE_NUMBER__bc169be7_b986_469b_86ad]CHAPTER 80
[bookmark: _PAR__4_054832c4_9696_4875_b94a_ca0bcd70][bookmark: _STATUTE_HEADNOTE__38090c57_6095_4365_91]CHECK CASHERS AND, CASH-DISPENSING MACHINES AND VIRTUAL CURRENCY KIOSKS
[bookmark: _BILL_SECTION_HEADER__ff9997a2_c64d_4f0f][bookmark: _PAR__5_9c213687_066c_4a45_b270_bd1ea55b][bookmark: _BILL_SECTION__9081b8a8_778f_4858_abe9_b][bookmark: _BILL_SECTION_NUMBER__66d825a4_84e9_4545]Sec. 2.  32 MRSA c. 80, sub-c. 4 is enacted to read:
[bookmark: _STATUTE_SC__cdf7021b_b370_4329_aa74_8da][bookmark: _STATUTE_NUMBER__c1a8c7e8_c78e_40c5_920c]SUBCHAPTER 4
[bookmark: _STATUTE_HEADNOTE__0470c7a1_9270_4bed_aa]VIRTUAL CURRENCY KIOSKS
[bookmark: _STATUTE_S__e710fb35_b9bc_4118_9b04_6ab8][bookmark: _STATUTE_NUMBER__3db01b4e_4684_40ea_b40d][bookmark: _STATUTE_HEADNOTE__12ff2122_d7fe_4e35_aa]§6163.  Short title
[bookmark: _STATUTE_P__f9af4124_a6fd_4bee_b6ee_cb5b][bookmark: _STATUTE_CONTENT__df008497_f032_41c1_aab]This subchapter may be known and cited as "the Maine Virtual Currency Kiosk Act."
[bookmark: _STATUTE_S__ea0a7661_c43a_47d1_8d70_fd84][bookmark: _STATUTE_NUMBER__407f14a0_79ea_48f5_8a7b][bookmark: _STATUTE_HEADNOTE__3ecd7b05_0e09_4dbd_9b]§6164.  Definitions
[bookmark: _STATUTE_P__e63db4b2_79b7_4913_8ad7_c98a][bookmark: _STATUTE_CONTENT__11f3ce24_e509_47f1_af7]Terms defined in the Maine Money Transmission Modernization Act have the same meanings when used in this subchapter. Additionally, as used in this subchapter, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _STATUTE_NUMBER__f5d3ff60_34cc_4e54_99cf][bookmark: _STATUTE_SS__cce6f5e1_0c63_4e18_9732_b38][bookmark: _STATUTE_HEADNOTE__472ba920_d5cc_4f7b_82][bookmark: _STATUTE_CONTENT__07afad5a_8a55_435a_bde]1.  Blockchain.  "Blockchain" means distributed ledger technologies where data are shared across a network that creates a digital ledger of verified transactions or information among network participants and the data are typically linked using cryptology to maintain the integrity of the ledger and execute other functions, including transfer of ownership or value.
[bookmark: _STATUTE_NUMBER__27660889_fb7f_4222_96db][bookmark: _STATUTE_SS__cbdae096_ce42_4460_8c6d_918][bookmark: _STATUTE_HEADNOTE__c3c81b51_d5a0_43ab_92][bookmark: _STATUTE_CONTENT__8fde562e_3324_496d_ab0]2.  Transaction hash.  "Transaction hash" means a unique identifier made up of a string of characters that acts as a record of and provides proof that a virtual currency transaction was verified and added to the blockchain.
[bookmark: _STATUTE_NUMBER__e394308b_5058_467e_b289][bookmark: _STATUTE_SS__ccbc015a_3d46_46e6_ad8b_7be][bookmark: _STATUTE_HEADNOTE__fe208a34_46b9_4658_bc][bookmark: _STATUTE_CONTENT__c33e30b9_dc61_4d33_b30][bookmark: _PROCESSED_CHANGE__26e3d175_7a46_4451_af][bookmark: _REV__1e2619d6_96e1_4c34_bba2_095af18302][bookmark: _PROCESSED_CHANGE__7ed995a8_b747_47c6_a1][bookmark: _PROCESSED_CHANGE__bd937195_e510_4449_86]3.  Virtual currency kiosk.  "Virtual currency kiosk" means an automated, unstaffed electronic machine that is capable of facilitating the transfer of value to a public key that is recorded on a blockchain as directed by the sender at the virtual currency kiosk or at a later time by other means facilitated by the virtual currency kiosk operator.
[bookmark: _STATUTE_NUMBER__2b6f16f4_db66_4218_be8a][bookmark: _STATUTE_SS__e3971fa6_2130_46be_bb50_cbe][bookmark: _STATUTE_HEADNOTE__f9b2ff6d_9568_48fe_a3][bookmark: _STATUTE_CONTENT__3825de69_58c1_4d26_842]4.  Virtual currency kiosk operator.  "Virtual currency kiosk operator" means a person that owns, operates or manages a virtual currency kiosk located in this State through which virtual currency business activity is offered.
[bookmark: _STATUTE_NUMBER__b306b68a_2859_46c8_b560][bookmark: _STATUTE_SS__9c746b03_cb60_47ee_98b2_534][bookmark: _STATUTE_HEADNOTE__ccea0a20_226e_429a_9d][bookmark: _STATUTE_CONTENT__0dafa2a4_d67a_487d_878]5.  Virtual currency kiosk transaction.  "Virtual currency kiosk transaction" means a transaction conducted or performed, in whole or in part, by electronic means via a virtual currency kiosk. "Virtual currency kiosk transaction" also means a transaction made at a virtual currency kiosk to purchase virtual currency with fiat currency or to sell virtual currency for fiat currency.
[bookmark: _STATUTE_S__1d434c68_4172_401f_a2cf_ba24][bookmark: _STATUTE_NUMBER__01f897d9_83f4_434a_9b8d][bookmark: _STATUTE_HEADNOTE__05d1a712_0240_4619_97]§6165.  License required
[bookmark: _STATUTE_P__b2f7ce19_913f_4542_a017_f198][bookmark: _STATUTE_CONTENT__9f10e06d_fe90_4b5d_9ab]A virtual currency kiosk operator must be licensed as a money transmitter pursuant to the Maine Money Transmission Modernization Act unless exempt pursuant to sections 6074 and 6075.
[bookmark: _STATUTE_S__0b25e2f3_9068_4c34_a6b9_e70a][bookmark: _STATUTE_NUMBER__e6659dda_2d27_49f2_bef3][bookmark: _STATUTE_HEADNOTE__280c5371_c89d_4282_ac]§6166.  Disclosure of virtual currency kiosk locations by operator
[bookmark: _STATUTE_P__3c769c14_7060_45c1_b9be_0fb2][bookmark: _STATUTE_CONTENT__191f3b44_db20_4390_94c]A virtual currency kiosk operator shall provide the bureau with the physical locations of the operator's kiosks in operation in the State. 
[bookmark: _STATUTE_S__a6e46f8f_a195_41b9_974f_4ab5][bookmark: _STATUTE_NUMBER__c897dd5b_3687_4831_8845][bookmark: _STATUTE_HEADNOTE__3fdabed1_39ab_41e6_b5]§6167. Record retention
[bookmark: _STATUTE_P__fb496ee8_7c85_4bab_a00e_7973][bookmark: _STATUTE_CONTENT__90a48503_dbc0_49bf_bf3]A virtual currency kiosk operator shall preserve and retain all transaction records of a virtual currency kiosk transaction for no less than 3 years, including, but not limited to:
[bookmark: _STATUTE_NUMBER__fa7e84cd_979d_41f8_927e][bookmark: _STATUTE_SS__9f462c54_43cd_451b_a461_20e][bookmark: _STATUTE_HEADNOTE__40aac0a0_6a8c_4a51_a5][bookmark: _STATUTE_CONTENT__a1a08a9c_2b9f_4c16_a66]1. Customer information. The customer's name, address, date of birth and driver's license number;
[bookmark: _STATUTE_NUMBER__f0e99ad5_97f6_4a54_ae34][bookmark: _STATUTE_SS__c7be7eda_bd1f_4d29_9653_901][bookmark: _STATUTE_HEADNOTE__f35679c4_d349_42e9_90][bookmark: _STATUTE_CONTENT__760ca652_e4f4_46c8_83d]2. Recordings. Video or other recordings of the transaction; and
[bookmark: _STATUTE_NUMBER__0316c6b5_b02c_4b11_89f7][bookmark: _STATUTE_SS__68e5c176_3564_4a34_bf9f_726][bookmark: _STATUTE_HEADNOTE__10942975_afdc_4859_a8][bookmark: _STATUTE_CONTENT__447f7fdc_dbcc_46f7_a22]3. Biometric data. Any biometric data collected.
[bookmark: _STATUTE_S__0017db21_1b01_44ba_91a8_d755][bookmark: _STATUTE_NUMBER__995a4758_276d_496f_9d6e][bookmark: _STATUTE_HEADNOTE__9cb66eff_36e6_4a7c_9e]§6168.  Required disclosures; risks of using virtual currency kiosks
[bookmark: _STATUTE_P__f26e1d79_3b8c_4072_9ed5_ca7c][bookmark: _STATUTE_CONTENT__8feb06c4_0973_45bc_9b9]Before entering into a virtual currency kiosk transaction for, on behalf of or with a person, a virtual currency kiosk operator shall disclose in a clear, conspicuous and easily readable manner all material risks generally associated with virtual currency kiosk transactions, including the risk of fraud or loss and the exchange rates charged by the virtual currency kiosk operator for the purchase and sale of the virtual currency involved in the transaction.
[bookmark: _STATUTE_S__c9c35f9f_20a3_4045_a132_94ba][bookmark: _STATUTE_NUMBER__4a2fc633_9a9f_4c51_8dbb][bookmark: _STATUTE_HEADNOTE__bcc8389a_9eca_43b7_80]§6169.  Consumer protections
[bookmark: _STATUTE_NUMBER__2e53097c_c613_4f74_9004][bookmark: _STATUTE_SS__c91f0c17_9f51_470c_ad43_ce7][bookmark: _STATUTE_HEADNOTE__4abc0877_f514_45e1_b1][bookmark: _STATUTE_CONTENT__2db9c1aa_40e0_45fa_a1b]1.  Transaction limits; dollar amount.  A virtual currency kiosk operator may not accept or dispense more than $1,000 in a day from or to a customer via a virtual currency kiosk owned by the operator.
[bookmark: _STATUTE_NUMBER__362ceaa8_1be9_49d7_a1ed][bookmark: _STATUTE_SS__9733241e_2f67_4e46_b6a5_477][bookmark: _STATUTE_HEADNOTE__21d23fb5_0537_43fd_8e][bookmark: _STATUTE_CONTENT__afd8a202_f87d_4aa7_bf7]2.  Transaction charges.  A virtual currency kiosk operator may not collect charges, whether direct or indirect, from a customer related to a single virtual currency kiosk transaction that exceed the greater of:
[bookmark: _STATUTE_NUMBER__40b0c3d7_8ea4_4682_b473][bookmark: _STATUTE_P__ac31667d_3a58_4c8c_8346_4ebe][bookmark: _STATUTE_CONTENT__e39119ce_99b9_4a63_88f]A. Five dollars; and
[bookmark: _STATUTE_NUMBER__67f09ac4_9234_41b4_b8a2][bookmark: _STATUTE_P__c0bb7dda_e69e_4b27_bc76_2689][bookmark: _STATUTE_CONTENT__270930c4_2df0_45db_818]B. Three percent of the United States dollar value of the transaction. 
[bookmark: _STATUTE_NUMBER__93e38f97_d2a9_4576_898c][bookmark: _STATUTE_SS__d0c551a4_9416_45b7_86f0_3e5][bookmark: _STATUTE_HEADNOTE__d425c0f0_0f04_4c7f_b3][bookmark: _PROCESSED_CHANGE__8f6808b8_132d_4e72_a8][bookmark: _PROCESSED_CHANGE__a749383e_1f78_4220_95][bookmark: _REV__045e21c0_8cb0_4129_9335_d1d7b36381][bookmark: _PROCESSED_CHANGE__4a00a3c0_7c55_4be6_91][bookmark: _STATUTE_CONTENT__171715e5_aa51_479f_b34][bookmark: _REV__0bd38784_47aa_4dad_aad4_862b6e805f][bookmark: _PROCESSED_CHANGE__f24e1059_e3ee_4cf8_bc][bookmark: _PROCESSED_CHANGE__29400736_ba1b_4331_98][bookmark: _PROCESSED_CHANGE__511d6cd3_457f_4d6b_9f]3.  Transaction receipt.  At the option of a customer, a virtual currency kiosk operator shall provide the customer with a paper or electronic receipt for any transaction made at a virtual currency kiosk that includes the following information:
[bookmark: _STATUTE_NUMBER__beee17d4_68ba_4232_8619][bookmark: _STATUTE_P__0589dbc7_7564_43cf_abe2_324c][bookmark: _STATUTE_CONTENT__aada84eb_39a2_4397_b7b]A. The name of the customer;
[bookmark: _STATUTE_NUMBER__293a0328_ab27_4f8e_b74f][bookmark: _STATUTE_P__e573f8ca_d623_43d7_bcfb_3349][bookmark: _STATUTE_CONTENT__01e98d17_434a_41ab_9f6]B. The date and time of the transaction;
[bookmark: _STATUTE_NUMBER__0912b755_b949_4879_a83e][bookmark: _STATUTE_P__617c8a6d_2bc5_4af6_83fa_bca2][bookmark: _STATUTE_CONTENT__542b0a38_0478_447a_8dd]C. The name and license number of the operator;
[bookmark: _STATUTE_NUMBER__02085380_700c_4498_a531][bookmark: _STATUTE_P__3bca6d39_403d_4595_97e6_af37][bookmark: _STATUTE_CONTENT__9d479d66_3c1f_4714_89a]D. The amounts of fiat currency and virtual currency exchanged or purchased in the transaction and any fees charged to the customer;
[bookmark: _STATUTE_NUMBER__90cb0bf9_bd7a_4410_a1b0][bookmark: _STATUTE_P__4a4f6d9c_d2a9_4006_b65a_c4a8][bookmark: _STATUTE_CONTENT__a2a34950_850e_4858_9e7][bookmark: _REV__9a140c9d_7f73_49fc_b7cc_aa6bdcce92][bookmark: _PROCESSED_CHANGE__5763e125_a2bf_4a30_85][bookmark: _PROCESSED_CHANGE__396ce7f8_7963_4e30_90][bookmark: _PROCESSED_CHANGE__22ea697e_48ca_4d36_92]E. The virtual currency transaction hash and the public destination address for the virtual currency; and
[bookmark: _STATUTE_NUMBER__97b3b614_5a9e_4c4a_b684][bookmark: _STATUTE_P__83133354_7d8a_42ee_a473_5e36][bookmark: _STATUTE_CONTENT__e209c981_c3aa_4b04_bc2]F. The exchange rate.
[bookmark: _STATUTE_NUMBER__28f7ab6b_7c8a_4949_9989][bookmark: _STATUTE_SS__a8a6f8d0_920b_40bf_b7ee_e38][bookmark: _STATUTE_HEADNOTE__8176bf96_1f92_4b6a_82][bookmark: _STATUTE_CONTENT__4147ad2c_bb43_434d_adc][bookmark: _REV__3a49381f_b491_4989_a1aa_baf54e6336][bookmark: _PROCESSED_CHANGE__f641aa07_8358_45ac_b0][bookmark: _PROCESSED_CHANGE__400fc060_3161_474a_b4][bookmark: _PROCESSED_CHANGE__23944aa3_a90f_4507_90]4.  Refunds for customers.  A virtual currency kiosk operator shall issue a refund to a customer for the full amount of all transactions made within 90 days of the customer's first virtual currency kiosk transaction with the virtual currency kiosk operator including any transaction charges collected under subsection 2. To receive a refund under this subsection, a customer must:
[bookmark: _STATUTE_NUMBER__d4fc3449_b9de_442d_bfec][bookmark: _STATUTE_P__9e02402a_32e4_4df5_b730_38d2][bookmark: _STATUTE_CONTENT__6d66fab1_1499_488e_b8f]A.  Have been induced to engage in the virtual currency kiosk transactions by fraud or by an unfair, deceptive or abusive practice; and
[bookmark: _STATUTE_NUMBER__66c4e9eb_ebfc_4d39_a332][bookmark: _STATUTE_P__cb58e365_a743_43ca_9f67_5c80][bookmark: _STATUTE_CONTENT__9319f611_c02e_404e_b27]B.  Within one year of the last transaction induced by fraud or by an unfair, deceptive or abusive practice, file a report with a government or law enforcement agency that includes a sworn statement attesting to the details of the fraud or unfair, deceptive or abusive practice and information sufficient to identify the virtual currency kiosk transactions subject to a refund pursuant to this subsection.
[bookmark: _STATUTE_S__712fa233_63a6_49de_af68_b764][bookmark: _STATUTE_NUMBER__4abf5dcc_5b50_4eca_8c7d][bookmark: _STATUTE_HEADNOTE__080e3a5f_3f6a_414a_8b]§6170.  Implementation, administrative authority and enforcement
[bookmark: _STATUTE_P__ed8f676c_0b68_4187_96de_151f][bookmark: _STATUTE_CONTENT__a05f91b5_071c_43f4_ba9]The implementation, administrative authority and enforcement provisions of sections 6078, 6079 and 6100-X to 6100-EE apply to this subchapter.
[bookmark: _STATUTE_S__e4464131_f30d_4af7_a5f8_46f4][bookmark: _STATUTE_NUMBER__a3c1b579_6682_4789_8106][bookmark: _STATUTE_HEADNOTE__ac811b39_5b1d_448d_ac]§6170-A.  Information security
[bookmark: _STATUTE_P__c8b9cd4e_0f73_467e_808e_428d][bookmark: _STATUTE_CONTENT__0fa09cc1_5572_45a9_bf9]The administrator shall adopt rules that specify how virtual currency kiosk operators must implement and maintain an information security program. The information security rules must be consistent with the provisions of the federal Gramm-Leach-Bliley Act, 15 United States Code, Section 6801 et seq. (1999), as amended, and the applicable implementing federal regulations as adopted by the Federal Trade Commission. Rules adopted under this subchapter are routine technical rules as defined in Title 5, chapter 375, subchapter 2-A.
[bookmark: _REV__e602ec82_b434_44cb_a728_6deb184831][bookmark: _PROCESSED_CHANGE__1758555b_a436_426f_a3][bookmark: _PROCESSED_CHANGE__566a1ffe_86b5_4465_8f][bookmark: _STATUTE_S__d829325e_1bd7_4875_9545_f9ba][bookmark: _STATUTE_NUMBER__26cabc08_1242_4874_b009][bookmark: _STATUTE_HEADNOTE__95c9af66_b08d_4791_92]§6170-B.  Waiver
[bookmark: _REV__c0047f06_00a7_498c_a956_87e4b277b5][bookmark: _STATUTE_CONTENT__5d0b801d_b04b_42cc_876][bookmark: _STATUTE_P__954143cf_975f_4483_87c6_a1b3]Any waiver of rights under this subchapter by a customer is void.
[bookmark: _BILL_SECTION_UNALLOCATED__f9022dbf_3d82][bookmark: _ENGROSSING_REV__1af49b94_8ff5_4e33_938b][bookmark: _ENGROSSING_REV__88886286_ff34_4c9b_a5ac][bookmark: _ENGROSSING_REV__b52b3b53_11e5_4f16_9b8d][bookmark: _ENGROSSING_REV__b6e7e02e_0173_492e_aa5c][bookmark: _ENGROSSING_REV__f22a26df_0def_41ce_9047][bookmark: _INSTRUCTION__f9dd747c_2c02_4631_9082_f0][bookmark: _BILL_SECTION_NUMBER__e3be27f6_9a4e_4443]Sec. 3. Report.  No later than February 1, 2026, the Superintendent of Consumer Credit Protection within the Department of Professional and Financial Regulation shall submit a report to the Joint Standing Committee on Health Coverage, Insurance and Financial Services that includes findings and recommendations regarding the protection of customers of virtual currency kiosks as defined in the Maine Revised Statutes, Title 32, section 6164, subsection 3 from fraudulent activity. The committee may submit legislation related to the report to the Second Regular Session of the 132nd Legislature.
[bookmark: _EMERGENCY_CLAUSE__4dfcf1ba_022d_4c93_b9][bookmark: _INSTRUCTION__10cd9744_86e1_4d30_aeae_50]Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.
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