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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-ONE
_____
S.P. 552 - L.D. 1697
An Act To Establish a Homeowner Assistance Fund Program and Provide for the Distribution of Funds
[bookmark: _PAR__1_12ce59d6_ed08_4979_b7ec_bded780d][bookmark: _EMERGENCY_PREAMBLE__534e07eb_2068_48fb_][bookmark: _DOC_BODY_CONTAINER__3b06db3c_2c30_4a3b_]Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__2_a5841b59_baf2_412e_94ef_d73285bc]Whereas, the federal American Rescue Plan Act of 2021, Public Law 117-2, provides funding for the Homeowner Assistance Fund; and
[bookmark: _PAR__3_a1a8fb5a_6366_438e_9a0a_7a0b7220]Whereas, amounts identified for the Homeowner Assistance Fund will be provided to the State for distribution before the expiration of the 90 days; and
[bookmark: _PAR__4_d8726a1f_d97f_4d15_9e7a_29c9a3fe]Whereas, according to the federal American Rescue Plan Act of 2021, the funds are intended to prevent mortgage delinquencies and defaults, foreclosures, loss of utilities or home energy services and displacements of homeowners experiencing financial hardship; and
[bookmark: _PAR__5_c3d81f13_c61f_497e_9579_6ec5c1a5]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
[bookmark: _ENACTING_CLAUSE__efe9b292_5ec1_48bf_a07][bookmark: _PAR__6_36d34b1c_76b3_4c9e_af6c_b8f1fab3]Be it enacted by the People of the State of Maine as follows:
[bookmark: _APPROP_SECTION__3d0f376a_68b9_4684_9bf0][bookmark: _INSTRUCTION__3889cd8b_6a68_4b82_9158_d1][bookmark: _DOC_BODY_CONTENT__d0e79ffd_0a6f_4c93_bd][bookmark: _BILL_SECTION_NUMBER__3a7db67d_5223_4705]Sec. 1.  Appropriations and allocations.  The following appropriations and allocations are made.
PROFESSIONAL AND FINANCIAL REGULATION, DEPARTMENT OF
American Rescue Plan Act of 2021 - Homeowner Assistance Fund N375
Initiative: Provides one-time allocations necessary to distribute funds from the Homeowner Assistance Fund authorized in the federal American Rescue Plan Act of 2021.
	FEDERAL EXPENDITURES FUND - ARP
	2020-21
	2021-22
	2022-23

	All Other
	$500
	$50,000,000
	$500

	 
	__________
	__________
	__________

	FEDERAL EXPENDITURES FUND - ARP TOTAL
	$500
	$50,000,000
	$500


[bookmark: _EMERGENCY_CLAUSE__e438622d_f4ee_4d78_81][bookmark: _PAR__12_56b8c2b7_cccc_4912_8c98_61c1fdf]Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.
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