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An Act to Amend the Laws Regarding Real Property Investment by Credit Unions
[bookmark: _ENACTING_CLAUSE__907b9cc5_236d_4b49_916][bookmark: _PAR__1_ae7ff661_d3b3_4d91_8190_420ff5ae][bookmark: _DOC_BODY_CONTAINER__670c0a1d_97f5_43eb_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__8ae1438f_3f1d_4d4f][bookmark: _BILL_SECTION__fac113d8_9b03_40bd_81c2_5][bookmark: _INSTRUCTION__702b2a89_511e_41be_9ac1_9c][bookmark: _DOC_BODY_CONTENT__6f2f1a71_8372_41cb_b8][bookmark: _BILL_SECTION_NUMBER__bdfc0bec_49fe_4b54]Sec. 1.  9-B MRSA §863, as amended by PL 2017, c. 143, §10, is further amended by amending the section headnote to read:
[bookmark: _STATUTE_S__bd6e6eb9_4d0f_4be1_a371_fc4d][bookmark: _STATUTE_NUMBER__dc8975ff_7798_4b69_9f16][bookmark: _STATUTE_HEADNOTE__78b77200_fa67_441f_98][bookmark: _REV__6223c6a7_b730_4056_b38e_967d370743][bookmark: _PROCESSED_CHANGE__d00c7ecd_86ca_40f4_8a][bookmark: _PROCESSED_CHANGE__160d748a_819c_4d77_92][bookmark: _REV__ab1c5e8d_6939_4dd3_8528_c1ffedc680][bookmark: _PROCESSED_CHANGE__2de4bf43_f023_4a10_b4][bookmark: _PROCESSED_CHANGE__d860a7c8_99f5_4e0f_a2]§863.  Real estate for office facilities property
[bookmark: _BILL_SECTION_HEADER__849a0f22_f169_4f99][bookmark: _BILL_SECTION__8be5a378_41cc_4046_8529_1][bookmark: _BILL_SECTION_NUMBER__293c42c4_b4a2_43ab]Sec. 2.  9-B MRSA §863, sub-§1, as enacted by PL 1975, c. 500, §1, is amended to read:
[bookmark: _STATUTE_NUMBER__39ac41cc_e76a_422d_a68c][bookmark: _STATUTE_SS__fd3178d8_e965_47a2_a459_6b2][bookmark: _STATUTE_HEADNOTE__c234399a_e062_416b_90][bookmark: _REV__3a9d98d9_76ab_42a7_a9a6_38ea97ba8a][bookmark: _PROCESSED_CHANGE__7e898db1_b47d_48ed_b8][bookmark: _PROCESSED_CHANGE__2ddd7cb5_9d3f_41b4_b9][bookmark: _STATUTE_CONTENT__db6e4a03_275a_4a53_924][bookmark: _REV__98502f8b_3bda_4c37_acb3_9eb68e40f3][bookmark: _PROCESSED_CHANGE__904543cb_d3a6_413c_94][bookmark: _PROCESSED_CHANGE__646f5244_05d6_4b8d_92][bookmark: _REV__01394cbf_7b19_48db_a9d2_b893c564ef][bookmark: _PROCESSED_CHANGE__238c4282_a8d2_4ee8_8d][bookmark: _PROCESSED_CHANGE__bd569830_593c_47b7_94][bookmark: _REV__c2f116a0_5ef1_4271_ae43_5459bbb76e][bookmark: _PROCESSED_CHANGE__f1348255_c5e9_480a_a3][bookmark: _PROCESSED_CHANGE__ffa6a947_4922_4db5_95][bookmark: _REV__e6b64b5f_2e8d_4a37_abb4_3dd69a1bdc][bookmark: _PROCESSED_CHANGE__07ca157e_ec92_4831_b0][bookmark: _PROCESSED_CHANGE__90bdb866_37e1_415b_bc][bookmark: _REV__226a5f95_925d_4142_b618_7b97a51f1b][bookmark: _PROCESSED_CHANGE__acfab3d5_5491_4ebd_85][bookmark: _PROCESSED_CHANGE__7b860b53_5dea_40a1_80][bookmark: _REV__e6a3fe62_d414_4924_93e0_7c21cacb5d][bookmark: _REV__468f1ec4_542b_43cd_b2ca_e485dd821f]1.  Authorizing.  A Except as provided by subsection 3, a credit union may invest in real estate property by the purchase of improved or unimproved real estate property, and in the erection or improvement of buildings thereon on the real property together with fixtures and equipment, for the purpose of providing offices for the transaction of its business. Such buildings may include space for rental purposes.
[bookmark: _BILL_SECTION_HEADER__eb37512c_c47f_4f9a][bookmark: _BILL_SECTION__bd5ea6b7_ddb8_4fb9_834d_c][bookmark: _BILL_SECTION_NUMBER__419dd59b_4888_48c3]Sec. 3.  9-B MRSA §863, sub-§3 is enacted to read:
[bookmark: _STATUTE_NUMBER__c9c3c8c7_1c85_493e_8c90][bookmark: _STATUTE_SS__b7d81a90_30ce_4b60_8702_02e][bookmark: _REV__2d05181c_a67d_4aa8_a630_19305e07cc][bookmark: _PROCESSED_CHANGE__ceddb290_5704_414c_8e][bookmark: _PROCESSED_CHANGE__396b3c6f_1fff_4a7c_a6][bookmark: _STATUTE_HEADNOTE__d6d830cb_1f25_4697_a0][bookmark: _STATUTE_CONTENT__19cd37a1_4f9a_4774_82e]3.  Exception.  Unless prohibited by federal law, a credit union may invest in real property to facilitate a member's acquisition, financing or refinancing of owner-occupied residential property consisting of not more than 4 dwelling units located in this State. Without the prior written consent of the superintendent, the duration of an investment under this subsection may not exceed 180 days and the aggregate amount of all such outstanding investments may not exceed 10% of a credit union's total surplus.
[bookmark: _BILL_SECTION_HEADER__31b4e812_793f_4262][bookmark: _BILL_SECTION__ab23534c_7e3a_405e_933a_e][bookmark: _BILL_SECTION_NUMBER__17998b76_cbad_4b18]Sec. 4.  9-B MRSA §864, sub-§1, as repealed and replaced by PL 1993, c. 99, §2, is amended to read:
[bookmark: _STATUTE_NUMBER__cec68869_48a7_42b4_9a1f][bookmark: _STATUTE_SS__5e7d5e38_ef44_49a4_8249_225][bookmark: _STATUTE_HEADNOTE__c24c4c7d_a2f8_4e67_8a][bookmark: _STATUTE_CONTENT__5ade0379_40d3_4956_ac6][bookmark: _CROSS_REFERENCE__93be8b97_4728_45d3_9c0][bookmark: _REV__04d3828b_b570_446e_b7ac_5a360df314][bookmark: _PROCESSED_CHANGE__04ce8187_53aa_45a9_aa][bookmark: _PROCESSED_CHANGE__087967b1_67b2_4f2f_af]1.  Authorization.  A credit union may invest, individually or with other credit unions or other entities, in service corporations as defined in section 131. In addition to the activities described in the definition of "service corporation" under section 131, subsection 37, service corporation activities may include investing in real property to facilitate a credit union member's acquisition, financing or refinancing of owner-occupied residential property consisting of not more than 4 dwelling units located in this State. Without the prior written consent of the superintendent, the duration of an investment under this subsection may not exceed 180 days.
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