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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-FIVE
_____
S.P. 348 - L.D. 788
An Act to Promote an Innovation-driven Economy by Increasing Research and Development Spending
[bookmark: _ENACTING_CLAUSE__d787982f_0b59_462e_a36][bookmark: _PAR__1_c9c6c3f6_ffaa_4fa0_a7b9_d2e19bca][bookmark: _DOC_BODY_CONTAINER__1dce2c73_4abb_4a8a_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__dc1e6211_dbb4_49d4][bookmark: _PAR__2_2703ace2_860f_4f33_a72e_4e48ff05][bookmark: _BILL_SECTION__6c263011_d1cc_4603_af7f_e][bookmark: _DOC_BODY_CONTENT__9a15d6eb_fe07_4ab6_b9][bookmark: _BILL_SECTION_NUMBER__b112d567_b4d1_48d6]Sec. 1.  10 MRSA §929-C, as enacted by PL 2007, c. 420, §6, is amended to read:
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[bookmark: _STATUTE_CONTENT__f6dc9561_afc0_4b6c_b78][bookmark: _STATUTE_P__0d3995a8_f6d8_4b5f_8b03_3f8a][bookmark: _PAR__4_af79b214_5eeb_47a1_a733_3ca5144c][bookmark: _CROSS_REFERENCE__ca67c1c7_946e_4c07_9bb][bookmark: _CROSS_REFERENCE__601ac338_fd5f_4fd9_a41][bookmark: _CROSS_REFERENCE__69ffb413_d258_4f47_962][bookmark: _CROSS_REFERENCE__8c223ed0_d255_4e59_aa5][bookmark: _ENGROSSING_REV__5a14760e_1c8e_4a09_9e61][bookmark: _REV__960a7b52_61af_411a_8c5e_dcc138b519][bookmark: _INSTRUCTION__60efe8c4_d8e1_47ca_80ef_6c][bookmark: _PROCESSED_CHANGE__b8b2210c_6076_49a6_92][bookmark: _PROCESSED_CHANGE__382c57a6_bd20_4c26_8b][bookmark: _ENGROSSING_REV__a327c668_9f5f_4542_ac7c][bookmark: _REV__87d919d7_696d_4c6e_ae95_5bdaca5203][bookmark: _PROCESSED_CHANGE__a2832c6f_f3f8_4aba_9f][bookmark: _PROCESSED_CHANGE__4e79f00c_d9ee_47ec_bc]The Maine Economic Growth Council, established in section 929‑A, with input from the Office of Innovation, established pursuant to Title 5, section 13105, and the Maine Innovation Economy Advisory Board, under section 949, shall review the innovation economy action plan, as described in Title 10, chapter 107‑D, and develop specific annual budgetary recommendations to support the plan’s vision and goals.  These recommendations must include specific bonding and General Fund appropriations investment levels.  By June 1st of each year, the council shall submit its recommendations, along with an annual accountability update that summarizes the State’s commitment to research and development investments in the prior year, to the Governor, the Legislature and the joint standing committee of the Legislature having jurisdiction over business, research and economic development issues support and track progress toward the goal of increasing the State's research and development spending as a percentage of the State's gross domestic product to meet the national average by 2030 and maintaining that national average each year thereafter.  By December 1st of each year, the council shall submit an annual accountability update that summarizes the State's aggregate commitment to research and development investments and provides data on the commercialization of laboratory-based innovation projects that occurred in the most recently available year to the Governor and the joint standing committee of the Legislature having jurisdiction over research and economic development matters and the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs.
[bookmark: _PROCESSED_CHANGE__b5a67800_51a5_4882_96][bookmark: _INSTRUCTION__9a0d4059_998c_4055_a42a_91][bookmark: _PROCESSED_CHANGE__4398d452_f7b9_4d61_9c][bookmark: _REV__425a3229_0728_47cc_be69_dada3371c2][bookmark: _STATUTE_CONTENT__2c581ac2_1d6c_489a_ab1][bookmark: _STATUTE_P__1872c886_fb0c_4fe2_bfc1_1831]After reviewing the annual accountability update, the joint standing committee of the Legislature having jurisdiction over research and economic development matters and the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs may each report out legislation to implement any recommendations contained in the update or to address any other issues identified in the update.
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