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An Act to Promote Public Safety and Retain Essential First Responders by Converting the Maine Length of Service Award Program Trust Fund to a Nonlapsing Fund
[bookmark: _ENACTING_CLAUSE__76eee35f_c68e_47df_bdc][bookmark: _PAR__1_60892356_736c_401c_b71e_621d9826][bookmark: _DOC_BODY_CONTAINER__48b9ed78_5265_4797_]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__0771a058_4274_404e_8fdd][bookmark: _STATUTE_SS__d9c6e28e_85ac_443c_9023_b97][bookmark: _STATUTE_HEADNOTE__5ba4d076_5588_423d_af][bookmark: _STATUTE_CONTENT__f9ec28d1_980f_4c58_825][bookmark: _REV__a6250e0b_3d11_4047_94e6_920490edba][bookmark: _PROCESSED_CHANGE__83ed3252_b41a_4dc5_a7]16.  Investment of program funds.  The board shall establish a program trust fund within which the funds paid into the program must be deposited.  A participant shall select investments for the amounts credited to the participant's program account from a menu of investment options.  Distributions of accrued service awards must be made from the program trust fund in accordance with the program provisions.  The program trust fund must be established and maintained in accordance with applicable sections of the United States Internal Revenue Code.  Subject to review and approval by the Treasurer of State, the program trust fund investment options made available to participants must be selected by the board.  Any unexpended balance in the program trust fund at the end of a year may not lapse and must be carried forward to be available for expenditure by the board in the subsequent year for program purposes.
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