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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-FIVE
_____
S.P. 52 - L.D. 125
An Act to Increase the Total Amount of Credits Authorized Under the Maine Seed Capital Tax Credit Program
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[bookmark: _STATUTE_NUMBER__41dd3b04_e428_4f84_b5b4][bookmark: _STATUTE_SS__12608e95_07e5_497b_809c_b52][bookmark: _PAR__3_2f8611ab_9a55_417f_90e2_409d4b26][bookmark: _STATUTE_HEADNOTE__f2841992_4ed4_4dd1_93][bookmark: _STATUTE_CONTENT__92492847_5cc6_46e8_993][bookmark: _CROSS_REFERENCE__8f18ad94_884a_40c5_905][bookmark: _CROSS_REFERENCE__80788eee_a8b4_4411_8ba][bookmark: _CROSS_REFERENCE__dbdcdc38_da8b_4ab4_a7f][bookmark: _CROSS_REFERENCE__a05cc2fc_b6b2_4935_a37][bookmark: _CROSS_REFERENCE__c7d4a0f7_31fd_4c61_972][bookmark: _CROSS_REFERENCE__7b57786a_0c66_4dfa_811][bookmark: _CROSS_REFERENCE__44189619_66ad_4880_ad4]4.  Total of credits authorized.  The authority may issue tax credit certificates to investors eligible pursuant to subsections 2, 2‑A and 2‑C in an aggregate amount not to exceed $2,000,000 up to and including calendar year 1996, $3,000,000 up to and including calendar year 1997, $5,500,000 up to and including calendar year 1998, $8,000,000 up to and including calendar year 2001, $11,000,000 up to and including calendar year 2002, $14,000,000 up to and including calendar year 2003, $17,000,000 up to and including calendar year 2004, $20,000,000 up to and including calendar year 2005, $23,000,000 up to and including calendar year 2006, $26,000,000 up to and including calendar year 2007 and $30,000,000 up to and including calendar year 2013, in addition to which, the authority may issue tax credit certificates to investors eligible pursuant to subsections 2, 2‑A and 2‑C in an annual amount not to exceed $675,000 for investments made between January 1, 2014 and December 31, 2014, $4,000,000 for investments made in calendar year 2015, $5,000,000 for investments made in calendar years 2016 to 2019, $15,000,000 for investments made in calendar year 2020, $13,500,000 for investments made in calendar years 2021 and 2022, $15,000,000 for investments made in calendar years 2023 to 2026 and $5,000,000 $10,000,000 each year for investments made in calendar years beginning with 2027.  The authority may provide that investors eligible for a tax credit under this section in a year when there is insufficient credit available are entitled to take the credit when it becomes available subject to limitations established by the authority by rule.  Rules adopted pursuant to this subsection are routine technical rules as defined in Title 5, chapter 375, subchapter 2‑A.
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