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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-THREE
_____
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An Act Regarding Surplus Lines Insurance Tax
[bookmark: _ENACTING_CLAUSE__c825824c_f254_44b2_ac9][bookmark: _PAR__1_90b5fc6a_61d6_4140_976e_f4c0441b][bookmark: _DOC_BODY_CONTAINER__0d86f991_285e_4a72_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__624d53c5_57c8_45db][bookmark: _PAR__2_1ed7a829_b066_4c95_a69f_8e408c41][bookmark: _BILL_SECTION__08b6a473_03c5_4a8d_b7a3_9][bookmark: _DOC_BODY_CONTENT__dd05969c_c7ac_45ab_ac][bookmark: _BILL_SECTION_NUMBER__699e9263_2fee_4b01]Sec. 1.  36 MRSA §2531, sub-§2, as amended by PL 2021, c. 630, Pt. A, §2, is further amended to read:
[bookmark: _STATUTE_NUMBER__9a27f333_60be_40b7_8381][bookmark: _STATUTE_SS__d0f31959_a650_4169_82ed_d50][bookmark: _PAR__3_0b871e78_49cd_41fb_a158_6e1f9c8f][bookmark: _STATUTE_HEADNOTE__a17e4677_14c4_4b9b_97][bookmark: _STATUTE_CONTENT__6f21f393_f95c_4470_867][bookmark: _CROSS_REFERENCE__2836e7d0_bf07_464b_ba9][bookmark: _CROSS_REFERENCE__7b0d80f2_3612_42c9_837]2.  Rate and incidence of tax.  Except as otherwise provided in section 2532, the rate of taxation on is 3% of the premiums subject to tax under this section is the greater of 3% and the highest rate of taxation that applies to nonadmitted insurance premiums in the state, district or possession of the United States or province of Canada in which the insurer is incorporated.  For purposes of this section, an insurance company incorporated in another country is deemed to be incorporated in the state, district or possession of the United States where it has elected to make its deposit and establish its principal agency in the United States.  For all coverage placed in accordance with Title 24‑A, chapter 19, the tax must be paid by the surplus lines producer.  For all other nonadmitted insurance, the tax must be paid by the insured.
[bookmark: _INSTRUCTION__c03182e0_a3f6_4a98_9e62_95][bookmark: _RETROACTIVE_CLAUSE__513a31ee_1e3e_4b87_][bookmark: _BILL_SECTION_NUMBER__545531cd_617a_425b]Sec. 2.  Retroactivity. This Act applies retroactively to January 1, 2023.
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