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STATE OF MAINE
_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-THREE
_____
H.P. 1054 - L.D. 1644
An Act to Permit the Expenditure of Accumulated Tax Increment Revenues
[bookmark: _ENACTING_CLAUSE__cb1ebca0_3754_45d6_a95][bookmark: _PAR__1_425c74e8_8e07_45c6_80c1_fc782491][bookmark: _DOC_BODY_CONTAINER__bd46b0fb_142f_4484_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__37189a91_d754_4e57][bookmark: _PAR__2_7ee6a090_9027_41f3_a299_3c80ecfc][bookmark: _BILL_SECTION__fe5898db_3adf_4430_b098_f][bookmark: _DOC_BODY_CONTENT__23b986cb_95af_432e_b9][bookmark: _BILL_SECTION_NUMBER__440ed76e_90d6_4713]Sec. 1.  30-A MRSA §5227, sub-§4 is enacted to read:
[bookmark: _STATUTE_NUMBER__009886a2_4d32_496a_b99a][bookmark: _PAR__3_0f96914c_96d2_4571_93c1_254eeb73][bookmark: _STATUTE_SS__c4babe89_688d_41c2_842c_293][bookmark: _STATUTE_HEADNOTE__160f058e_7c18_44f2_95][bookmark: _STATUTE_CONTENT__07ef40ca_e7fc_4515_b39]4.  Remaining funds.  This subsection governs remaining tax increment funds.
[bookmark: _STATUTE_NUMBER__511513c1_f00b_400d_b44c][bookmark: _STATUTE_P__1dd32de6_a46e_4a53_afe7_8fd5][bookmark: _PAR__4_9fc91e8b_95c6_4fb6_9ad9_5ab80c24][bookmark: _STATUTE_CONTENT__cb82077f_4939_4ef6_810]A.  Any tax increment revenues remaining in the development sinking fund account established under subsection 3, paragraph A on the date the development district ends may be retained in the development sinking fund account and used only to pay debt service on bonds and notes issued under section 5231 and the financial plan.
[bookmark: _STATUTE_NUMBER__2a11a67c_0315_4e4d_a6f5][bookmark: _STATUTE_P__e1ee75b7_b006_443f_bf23_4fd8][bookmark: _PAR__5_2581dee0_8ae2_4ae9_a3c7_1a760d35][bookmark: _STATUTE_CONTENT__9f383cf9_9cee_41bc_a1a]B.  Any tax increment revenues remaining in the project cost account established under subsection 3, paragraph A on the date the development district ends may be retained in the project cost account for a period of 3 years from the date the development district ends and used only to pay approved project costs that are described in the development program.
[bookmark: _STATUTE_NUMBER__b443f512_d3bc_4692_9029][bookmark: _STATUTE_P__5c2b03b4_94d6_4b5f_b27f_7973][bookmark: _PAR__6_7539c245_80da_4f25_a18a_055864a0][bookmark: _STATUTE_CONTENT__84f230d4_c388_48bb_a69]C.  Any tax increment revenues remaining in the development sinking fund account or the project cost account established under subsection 3, paragraph A after the expiration of the time periods described in paragraphs A and B must be returned to the municipal or plantation general fund and a corresponding tax shift adjustment must be implemented with the Department of Administrative and Financial Services, Bureau of Revenue Services.
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