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An Act To Promote Socially Responsible Investing by the Maine Public Employees Retirement System by Prohibiting Investment in For-profit Prisons
[bookmark: _ENACTING_CLAUSE__e27ed4ea_d97c_49b8_a4b][bookmark: _PAR__1_1904086a_2851_45c1_8a99_700d8a74][bookmark: _DOC_BODY_CONTAINER__f33fceb8_9bfa_416d_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__63797e50_ac3d_4910][bookmark: _BILL_SECTION__ad969d74_fe00_488d_930b_a][bookmark: _INSTRUCTION__5959c011_153e_4e25_bd02_72][bookmark: _DOC_BODY_CONTENT__c608691c_6549_45bb_91][bookmark: _BILL_SECTION_NUMBER__318c9b52_915a_48d1]Sec. 1.  5 MRSA §138, as amended by PL 2001, c. 44, §11 and affected by §14, is further amended by adding at the end a new paragraph to read:
[bookmark: _STATUTE_P__63105ab0_1b98_4b2a_9412_a30a][bookmark: _REV__99eb9774_39b9_4c69_b88e_d264d49dea][bookmark: _STATUTE_CONTENT__ecc6b4c4_bc6f_4f2e_b50][bookmark: _PROCESSED_CHANGE__3f84ad59_99a0_415b_8e][bookmark: _PROCESSED_CHANGE__afc2979a_9f99_48c0_8f][bookmark: _PROCESSED_CHANGE__aa1d7b0b_acf9_4131_90][bookmark: _PROCESSED_CHANGE__ee891c60_e4e4_4742_a5][bookmark: _PROCESSED_CHANGE__9dbba5eb_45c3_40b0_a3]The Treasurer of State shall review the extent to which the assets of any permanent funds held in trust by the State are invested in the stocks, securities or other obligations of any corporation or company or any subsidiary, affiliate or parent of any company that owns or operates prisons for profit.  The Treasurer of State shall, in accordance with sound investment criteria and consistent with fiduciary obligations, divest any such holdings and may not invest any assets in any such stocks, securities or other obligations. Nothing in this section precludes de minimis exposure of any permanent funds held in trust by the State to the stocks, securities or other obligations of any corporation or company or any subsidiary, affiliate or parent of any company that owns or operates prisons for profit.
[bookmark: _BILL_SECTION_HEADER__fb93af8f_3582_4ede][bookmark: _BILL_SECTION__d3b9d13d_0d21_4648_b31b_f][bookmark: _BILL_SECTION_NUMBER__1a9a0280_ef84_4dd9]Sec. 2.  5 MRSA §1957 is enacted to read:
[bookmark: _REV__9fb1cd44_c3fa_4623_8641_ea98c50f80][bookmark: _PROCESSED_CHANGE__ad68c86f_5463_4c9b_87][bookmark: _STATUTE_S__1a29b3e9_d4e3_4602_ac12_bccf][bookmark: _PROCESSED_CHANGE__c416f900_ebbc_4a98_b4][bookmark: _PROCESSED_CHANGE__f7c622ac_9635_4bbd_96][bookmark: _PROCESSED_CHANGE__895f5fd5_822b_4301_bf][bookmark: _PROCESSED_CHANGE__6e9571bc_6450_41b4_8b][bookmark: _STATUTE_NUMBER__31bb1276_cd64_4fa2_969d][bookmark: _STATUTE_HEADNOTE__f909a481_067e_47c4_be]§1957.  For-profit prisons
[bookmark: _STATUTE_NUMBER__3e54dd68_4781_4917_aa42][bookmark: _REV__3a327af3_afa0_4b7f_970b_ac16b0193e][bookmark: _STATUTE_SS__a37921af_26cd_458d_b0d0_9e2][bookmark: _STATUTE_HEADNOTE__a543cef6_2540_4d1e_a1][bookmark: _STATUTE_CONTENT__10082187_28df_40a0_a65]1.  Definitions.  For the purposes of this section, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _STATUTE_NUMBER__b8880420_4b1f_4978_8295][bookmark: _STATUTE_P__9318c9de_2b86_44ac_9bfb_b72a][bookmark: _REV__dc973dd6_0a51_49ad_a4b0_d2095e542d][bookmark: _STATUTE_CONTENT__6c71e54a_b4fd_40ac_b1e]A.  "Board" has the same meaning as in section 17001, subsection 7.
[bookmark: _STATUTE_NUMBER__f94dac52_5d12_45d2_9c59][bookmark: _STATUTE_P__c5e62ecb_0c5e_423f_ad07_3006][bookmark: _REV__de8e755e_6b3e_4a4b_bf3b_1843a1ed07][bookmark: _STATUTE_CONTENT__f031b430_1053_46d7_a9f]B.  "Retirement system" means the Maine Public Employees Retirement System.
[bookmark: _STATUTE_NUMBER__670e76e6_43c0_4c1e_a577][bookmark: _STATUTE_SS__443c896a_67b1_417e_8676_8bf][bookmark: _REV__03bec0d3_f2b2_496f_90f9_0c889c7156][bookmark: _STATUTE_HEADNOTE__67d0ae2d_c0fa_462c_9f][bookmark: _STATUTE_CONTENT__61160a00_9c36_4986_90f]2.  Board may not invest.  The board, in accordance with sound investment criteria and consistent with fiduciary obligations, may not invest the assets of the retirement system in any stocks or other securities of any corporation or company that owns or operates prisons for profit.  Nothing in this subsection precludes de minimis exposure of any funds held by the board to the stocks, securities or other obligations of any corporation or company that owns or operates prisons for profit.
[bookmark: _STATUTE_NUMBER__1375e975_f75f_4078_9844][bookmark: _STATUTE_SS__9c437716_bd5d_4291_ac5c_844][bookmark: _REV__077c4a3b_eec2_4e4d_8eb3_616672861f][bookmark: _STATUTE_HEADNOTE__8f22f1a4_a818_4c92_9f][bookmark: _STATUTE_CONTENT__6ed530dd_cd15_4286_907]3.  Board to divest.  The board shall review the extent to which the assets of the retirement system are invested in any stocks or other securities of any corporation or company that owns or operates prisons for profit.  The board shall, in accordance with sound investment criteria and consistent with fiduciary obligations, divest any such holdings.  Nothing in this subsection precludes de minimis exposure of any funds held by the board to the stocks, securities or other obligations of any corporation or company that owns or operates prisons for profit.
[bookmark: _BILL_SECTION_UNALLOCATED__89c9f5c3_792c][bookmark: _BILL_SECTION_NUMBER__ffe83ee7_d7a5_49a1]Sec. 3.  Policy review.  The Board of Trustees of the Maine Public Employees Retirement System shall review its "Environmental, Social and Governance Policy" adopted January 8, 2015 and shall make any changes necessary to its policy to conform to the requirements of the Maine Revised Statutes, Title 5, section 1957.  The board shall submit its report of the review of the policy and any amendments adopted by the board to the Joint Standing Committee on Labor and Housing by January 1, 2022.
LR0285, item 3 - 130th Maine Legislature, page 2
