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L.D. 2069
An Act to Amend the Ownership Disclosure Requirements for Applicants for Liquor Licenses and Certificates of Approval
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[bookmark: _PAR__10_fe500ebc_c881_4749_a31e_f10ad4d]COMMITTEE AMENDMENT “      ” to S.P. 870, L.D. 2069, “An Act to Amend the Ownership Disclosure Requirements for Applicants for Liquor Licenses and Certificates of Approval”
[bookmark: _INSTRUCTION__878e6f8c_798a_495c_a47c_3e][bookmark: _PAR__11_d4cff61b_d2cb_4f56_9122_7ca505e]Amend the bill by striking out all of sections 1 and 2 and inserting the following:
[bookmark: _INSTRUCTION__032e6592_28eb_4946_a383_d2][bookmark: _PAR__12_34738a6c_1822_49ff_a48a_95b7403]'Sec. 1.  28-A MRSA §651, sub-§2, ¶A, as amended by PL 2021, c. 658, §92, is repealed and the following enacted in its place:
[bookmark: _PAR__13_1f377c25_f9c1_4261_812c_6755530]A.  An applicant shall disclose any person that holds an ownership interest equal to or greater than 10% in the person for which a license or certificate of approval is sought. If the applicant is a purchaser by contract, the applicant shall also disclose the terms of the contract.
[bookmark: _PAR__14_2e6ebc0f_2c87_4c88_ac26_92e2808](1)  For any person that holds an ownership interest equal to or greater than 10% in the person for which a license or certificate of approval is sought and is a business entity, the applicant shall disclose any person that holds an ownership interest in that business entity that holds an ownership interest equal to or greater than 10% in the person for which a license or certificate of approval is sought.
[bookmark: _PAR__15_0378b031_b3bb_419c_9e44_4602306](2)  For any person that holds an ownership interest equal to or greater than 10% in the person for which a license or certificate of approval is sought and is a business entity, the applicant may attest to the bureau by affidavit that no person that holds an ownership interest in that business entity holds an ownership interest equal to or greater than 10% in the person for which a license or certificate of approval is sought.
[bookmark: _PAR__16_40bd3da8_dd00_4642_92d3_fbdc22b]Sec. 2.  28-A MRSA §651, sub-§2, ¶A-1 is enacted to read:
[bookmark: _PAR__17_26973be1_01f1_41b4_9ca1_4646cb7]A-1.  An applicant shall disclose any person that holds an indirect financial interest in the person for which a license or certificate of approval is sought. For the purposes of this paragraph, "indirect financial interest" means:
[bookmark: _PAR__18_7bdc658e_d0e1_41d7_92f0_7063bd4](1) An option, warrant or other right to acquire an equity interest in the person for which a license or certificate of approval is sought; or
[bookmark: _PAGE__2_dd12ad2f_b3a9_4342_9702_b39398f][bookmark: _PAR__2_cd3da71f_1fe3_4da6_a0c0_1f43b584](2) A right to payment of, or a right to payment based upon, all or any portion of revenues, profits or losses derived from the operations under a license or certificate of approval issued under this Title of the person for which a license or certificate of approval is sought, including, but not limited to, profit sharing, revenue sharing or royalty payments.
[bookmark: _PAR__3_0d390bd4_a57c_446f_8b50_90b3a8c8]Sec. 3.  28-A MRSA §651, sub-§3, as amended by PL 2021, c. 658, §92, is further amended to read:
[bookmark: _PAR__4_f569210d_8867_41a7_b669_aab70958]3.  False answer given intentionally.  An applicant may not attempt to conceal or disguise ownership interest or indirect financial interest in the person for which a license or certificate of approval is sought. A person who intentionally gives an untruthful answer in an application for a license or certificate of approval under this Title violates Title 17‑A, section 453. As used in this subsection, "indirect financial interest" has the same meaning as in subsection 2, paragraph A-1.'
[bookmark: _INSTRUCTION__df46cb6a_1795_419e_8b95_4c][bookmark: _PAR__5_1f390eb7_92ee_46b6_b50e_fb3b7d07]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__0ace4bc5_eef0_4ad0_9960_83fc61][bookmark: _PAR__6_8c13feb7_acc4_4c40_9066_88f33e6d]SUMMARY
[bookmark: _PAR__7_abb6c7e6_7e11_4827_b767_3009829e]This amendment changes the ownership interest disclosure threshold from 5% or greater, as provided in the bill, to 10% or greater in the person for which a license or certificate of approval is sought. It also amends the bill to require the applicant for a license or certificate of approval to disclose any person that holds an indirect financial interest in the person for which a license or certificate of approval is sought, rather than any person with any direct or indirect interest in that person, and replaces the definition of "interest" provided in the bill with a definition of "indirect financial interest."
[bookmark: _FISCAL_NOTE_REQUIRED__4f7dfbb4_d516_40c][bookmark: _PAR__8_9d6c0e1e_1d92_4a82_aa04_9b00fc2c]FISCAL NOTE REQUIRED
[bookmark: _PAR__9_52f7f5e1_3158_4bb6_91a9_f45552a6](See attached)
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