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[bookmark: _PAR__10_4e0b5d72_4f47_493f_b6f7_f1087bb]COMMITTEE AMENDMENT “      ” to S.P. 506, L.D. 1217, “An Act Regarding the New Markets Tax Credit and the Maine New Markets Capital Investment Program”
[bookmark: _INSTRUCTION__ec02a2df_2f82_465a_ab49_04][bookmark: _PAR__11_91dde5d5_e882_4ee7_9f6c_1468423]Amend the bill by striking out all of section 1 and inserting the following:
[bookmark: _PAR__12_0d59ac4a_e2a7_4ffc_982e_91c5637]'Sec. 1.  10 MRSA §1100-Z, sub-§3, ¶B-1 is enacted to read:
[bookmark: _PAR__13_7c4b48d3_2ec9_4f58_a4d7_2c4abf1]B-1.  A qualified community development entity that is a Maine fund that seeks an allocation of tax credit authority shall submit an application to the authority on a form that the authority provides.
[bookmark: _PAR__14_52754685_dd6e_45cb_a346_2699a3f](1)  In addition to the requirements specified in paragraph B, subparagraphs (1) and (4), the applicant shall include in the application evidence that the applicant is a qualified community development entity with its principal business operation in the State for at least 60 months.
[bookmark: _PAR__15_698f9b92_474b_46e4_ac47_8d9a51b](2)  As used in this paragraph, "Maine fund" means a qualified community development entity as defined in Section 45D(c) of the United States Internal Revenue Code of 1986, as amended, that has its principal place of business in the State.
[bookmark: _PAR__16_01889ed5_3d41_4846_93b7_d7ed160]A Maine fund that meets the requirements of this paragraph is qualified as a community development entity.'
[bookmark: _INSTRUCTION__b8d47382_a6ef_48d3_a8c1_78][bookmark: _PAR__17_734a9d24_d949_49da_83a1_330e345]Amend the bill by striking out all of section 2.
[bookmark: _INSTRUCTION__2ad21df6_c962_4655_8ffb_c0][bookmark: _PAR__18_8730764f_104a_4e9a_b1a0_7b84189]Amend the bill in section 3 in paragraph F in the first line (page 1, line 36 in L.D.) by striking out the following: "6" and inserting the following: '12'
[bookmark: _INSTRUCTION__7f02aee5_c95a_438a_94df_da][bookmark: _PAR__19_c98bd5ca_44b8_4cbd_bd0c_2b68e02]Amend the bill in section 3 in paragraph F in the 10th line (page 2, line 4 in L.D.) by striking out the following: "6" and inserting the following: '12'
[bookmark: _INSTRUCTION__70057bba_d29b_43b8_bf8a_32][bookmark: _PAR__20_b2cfd1b1_fb6f_422a_902b_6b61bf8]Amend the bill in section 5 in subsection 6 by inserting at the end the following:
[bookmark: _PAR__21_53c701d7_9098_4834_b4e1_65ca6e0]'The report must include for the report period the number of employees in the State, the payroll for those employees and the annual spending on goods and services in the State for each ultimate recipient of the qualified equity investment.'
[bookmark: _INSTRUCTION__9700aec1_7c2d_4936_802d_3f][bookmark: _PAGE__2_8788203c_5fc9_469e_bea6_c8eeb5c][bookmark: _PAR__2_6d77f162_4a0b_4fc0_a581_28dc6c59]Amend the bill by striking out all of section 7.
[bookmark: _INSTRUCTION__15b4a3bb_c237_48e6_ba6c_2c][bookmark: _PAR__3_c0e6a19a_9b76_4e25_81cd_e2778edd]Amend the bill in section 10 in paragraph H in subparagraph (1) in the first 2 lines (page 5, lines 4 and 5 in L.D.) by striking out the following: "subsection 8, paragraph A, subparagraph (4)" and inserting the following: 'subsection 3, paragraph B-1'
[bookmark: _INSTRUCTION__22003848_b649_42c5_9083_fc][bookmark: _PAR__4_4454eaa2_b31c_472f_a09c_8d34a7e4]Amend the bill in section 10 in paragraph H in subparagraph (2) in the first line (page 5, line 6 in L.D.) by striking out the following: "located in this State" and inserting the following: 'a Maine fund'
[bookmark: _INSTRUCTION__5346aaa6_47fe_4794_a7d0_db][bookmark: _PAR__5_4f10d163_ef8f_4460_bbfc_49248ea4]Amend the bill by inserting after section 10 the following:
[bookmark: _PAR__6_46f5a530_4dec_4e5e_9691_e68a1cff]'Sec. 11.  36 MRSA §5219-HH, sub-§1, ¶I, as enacted by PL 2011, c. 548, §33 and affected by §35, is amended by amending subparagraph (1) to read:
[bookmark: _PAR__7_027339a4_f417_461c_8ecf_32d75bd6](1)  Has at least 85% of its cash purchase price used by the issuer to make qualified low-income community investments in qualified active low-income community businesses located in the State by the 2nd anniversary of the initial credit allowance date for program 1 tax credit authority and the first anniversary of the initial credit allowance date for program 2 tax credit authority;'
[bookmark: _INSTRUCTION__79875724_f27f_4326_a53e_25][bookmark: _PAR__8_11f4deae_743d_4fac_a7a4_0f40194a]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__2df779ff_1430_40bd_9cb7_e1f763][bookmark: _PAR__9_ecac0960_15c7_416a_b02b_9a589d32]SUMMARY
[bookmark: _PAR__10_8e17ca0f_f3ad_4018_9570_8610a12]This amendment changes the program participant qualifications and program investment deadlines for the Maine New Markets Capital Investment Program.
[bookmark: _FISCAL_NOTE_REQUIRED__b7235635_99fd_445][bookmark: _PAR__11_0e1f5c2f_1569_43ce_a9b0_a066b52]FISCAL NOTE REQUIRED
[bookmark: _PAR__12_111d6bcf_8645_4fa6_95d4_bdc4dab](See attached)
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