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_____
IN THE YEAR OF OUR LORD
TWO THOUSAND TWENTY-FIVE
_____
S.P. 106 - L.D. 240
An Act to Create Consistency in Retirement Service Benefits Deferral Under the Maine Public Employees Retirement System
[bookmark: _ENACTING_CLAUSE__c949c83f_6ce4_4337_b56][bookmark: _PAR__1_c678f385_f2f6_4356_ae33_63f41f90][bookmark: _DOC_BODY_CONTAINER__2b3e50e4_b134_41d4_]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__ffc605b7_d9d5_4c8b_9809][bookmark: _STATUTE_SS__69bdfd06_10c7_49e0_bfec_5a1][bookmark: _PAR__3_f30d2586_fb81_4ca3_a210_a8216eef][bookmark: _STATUTE_HEADNOTE__767d2973_e4bb_4c10_ac][bookmark: _STATUTE_CONTENT__2e2ddd11_6681_4332_aab]17.  Member eligible to retire from plans with different normal retirement ages.  A member who meets eligibility requirements to retire from plans with different normal retirement ages may retire and, at the election of the member, defer initiation of service retirement benefits from any plan in which the benefits would be reduced because the member has not reached normal retirement age.  The deferral ends when the member reaches normal retirement age for the plan.  The election to defer is irrevocable and must be made before payment of a service retirement benefit begins.  Service retirement benefits deferred under this subsection must be paid by the retirement system without an early retirement reduction and without any retroactive payment for the deferral period.  If the member dies before the end of the deferral period, the deferral of benefits applies to any continuing beneficiary payments for the same deferral period that would have been applicable to the member.  This subsection applies to a member with service credit from a participating local district who retires under a plan in this chapter.
LR0870, item 2 - 132nd Maine Legislature, page 2
