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Resolve, to Establish a Commission to Study the Role of Private Equity in Maine's Economy and in Key Economic Sectors
[bookmark: _AMEND_TITLE__948f2a84_3723_4990_8e9b_d1][bookmark: _PAGE__1_bd6c3bfb_b50f_420b_85fe_bb363d7][bookmark: _PAR__2_ece06472_2d7b_4b7d_8328_3ae57d8d]L.D. 1943
[bookmark: _PAR__3_fce0e016_8b72_4c36_9662_b577f898]Date:	(Filing No. H-         )
[bookmark: _PAR__4_d6f44936_5e6a_473e_b8e9_41c63789]HOUSING AND ECONOMIC DEVELOPMENT 
[bookmark: _PAR__5_b3d35192_3a46_44eb_b760_f8445a40]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_d2e3ae68_3e8e_4989_af7c_61a3bc1f]STATE OF MAINE
[bookmark: _PAR__7_c07f5b8d_a1f4_4b93_ae19_0e7cb5cb]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_de4f4e39_3de8_4aaf_a227_babfa228]132ND LEGISLATURE
[bookmark: _PAR__9_94003b99_bcbc_4c00_a076_e94ca837]FIRST SPECIAL SESSION
[bookmark: _PAR__10_da63ad1c_4858_4e8c_9f11_f2751a6]COMMITTEE AMENDMENT “      ” to H.P. 1302, L.D. 1943, “Resolve, to Establish a Commission to Study the Role of Private Equity in Maine's Economy and in Key Economic Sectors”
[bookmark: _INSTRUCTION__e4e71125_6010_4857_9c89_59][bookmark: _PAR__11_9043ce78_f349_41f0_8b42_d0548d5]Amend the resolve in section 1 in the indented paragraph in the first line (page 1, line 6 in L.D.) by striking out the following: ""private equity firm" means" and inserting the following: '"private equity" means a class of investments or assets, including hedge funds, venture capital, growth capital, mezzanine capital, leveraged buyouts, secondary buyouts and carve-outs, used to purchase or invest in nonpublicly traded businesses or real estate.  For purposes of this resolve, "private equity firm" means'
[bookmark: _INSTRUCTION__deb92ef2_92bf_4e72_9d3d_74][bookmark: _PAR__12_3f818a1f_7a57_4f0d_bee9_1058839]Amend the resolve in section 2 in subsection 2 in the first line (page 1, line 13 in L.D.) by striking out the following: "national,"
[bookmark: _INSTRUCTION__304a2367_bff5_4dd2_9180_5d][bookmark: _PAR__13_6fb2995a_28c1_4c77_b75a_21b8f16]Amend the resolve in section 2 in subsection 3 in the first line (page 1, line 16 in L.D.) by inserting after the following: "sectors" the following: 'in the State'
[bookmark: _INSTRUCTION__553e8d57_b20d_4979_b2d2_6e][bookmark: _PAR__14_3a1481ea_8e0a_4d94_9491_af103df]Amend the resolve in section 2 in subsection 3 in the 2nd line (page 1, line 17 in L.D.) by inserting after the following: "energy," the following: 'child care,'
[bookmark: _INSTRUCTION__80780e12_a597_416a_b530_94][bookmark: _PAR__15_85691c4e_c3e3_4085_954c_068474b]Amend the resolve by striking out all of sections 3 and 4 and inserting the following:
[bookmark: _PAR__16_d8766a7f_f7d9_4932_9aa0_62ecd33]'Sec. 3.  Membership.  Resolved:  That, notwithstanding Joint Rule 353, the commission consists of the following members:
[bookmark: _PAR__17_4f9a67c7_5299_4e4f_bea0_28c3631]1.  Two members of the Senate, appointed by the President of the Senate, including one member of the party holding the largest number of seats in the Legislature and one member of the party holding the 2nd largest number of seats in the Legislature; 
[bookmark: _PAR__18_a4d1e725_3f8e_415f_bdfe_cd83cfb]2.  Two members of the House of Representatives, appointed by the Speaker of the House, including one member of the party holding the largest number of seats in the Legislature and one member of the party holding the 2nd largest number of seats in the Legislature;
[bookmark: _PAR__19_fc78c095_375e_4ad8_862e_0cff49e]3.  One representative from the Department of Health and Human Services, appointed by the Commissioner of Health and Human Services;
[bookmark: _PAGE__2_3a302ed8_0732_419d_b3a0_ff642a5][bookmark: _PAR__2_9e7d5dd3_0163_4349_a07b_9281fdf0]4.  One representative from the Department of Economic and Community Development, appointed by the Commissioner of Economic and Community Development;
[bookmark: _PAR__3_39f40d7a_0799_442f_813b_7a361ae2]5.  One representative from the Department of Administrative and Financial Services, appointed by the Commissioner of Administrative and Financial Services;
[bookmark: _PAR__4_5f340a41_96a3_4b30_b988_92a44f7d]6.  One representative from the Finance Authority of Maine, appointed by the chief executive officer of the Finance Authority of Maine;
[bookmark: _PAR__5_fa3f80b3_c136_4b1c_8ab0_ded8be90]7.  Two members with expertise in public policy and economic transparency, one appointed by the President of the Senate and one appointed by the Speaker of the House;
[bookmark: _PAR__6_eec15677_1a19_443a_85fb_6a7b11b8]8.  Two members with expertise in the health care, child care, housing or nursing home sectors, including advocates or industry professionals, one appointed by the President of the Senate and one appointed by the Speaker of the House;
[bookmark: _PAR__7_122a47f8_7c23_4e28_b755_5326bc61]9.  Two academic experts in economics, business or public policy, one appointed by the President of the Senate and one appointed by the Speaker of the House;
[bookmark: _PAR__8_950d838c_2516_4bb9_8277_33b399f0]10.  Representatives from relevant consumer advocacy groups focused on economic fairness and transparency in markets, appointed by the President of the Senate and the Speaker of the House;
[bookmark: _PAR__9_68d3422a_1bd3_4fa9_a8f6_730b9379]11.  One member who is a corporate attorney who specializes in governance, regulatory compliance and risk management, appointed by the President of the Senate; and
[bookmark: _PAR__10_be83c10c_88a1_41c4_958b_b0aa310]12.  Two representatives from private equity firms based in the State, including one appointed by the President of the Senate and one appointed by the Speaker of the House.
[bookmark: _INSTRUCTION__4d256b8b_83fb_4fbc_a082_b8][bookmark: _PAR__11_c29dabef_f662_43e3_bef5_7affc0b]Sec. 4.  Chairs. Resolved:  That the first-named Senate member is the Senate chair and the first-named House of Representatives member is the House chair of the commission.
[bookmark: _INSTRUCTION__dfefd387_8183_4f30_a53e_1c][bookmark: _PAR__12_ff7262ea_34e5_4dd0_b5ef_91deaed]Sec. 5.  Appointments; convening of commission.  Resolved:  That all appointments to the commission pursuant to section 3 must be made no later than 30 days following the effective date of this resolve.  The President of the Senate and the Speaker of the House shall notify the Executive Director of the Legislative Council when all appointments have been completed. After the appointment of all members, the chairs shall call and convene the first meeting of the commission.  If 30 days or more after the effective date of this resolve a majority of but not all appointments have been made, the chairs may request authority and the Legislative Council may grant authority for the commission to meet and conduct its business.
[bookmark: _PAR__13_ea3d6dea_9f18_4c84_895a_243388c]Sec. 6.  Duties.  Resolved:  That the commission shall:
[bookmark: _PAR__14_c2fda146_fc5a_4940_96f8_79e7649]1. Collect and analyze data on the market shares, transparency practices and economic effects of private equity firms that carry out business in the State, including the economic cost to the State and the potential loss of state revenue;
[bookmark: _PAR__15_fdd56520_14ca_43f6_a6e7_cb03465]2. Consult with experts in economics and public policy and in the energy, child care, health care, housing and nursing home sectors and members of private equity firms based in the State;
[bookmark: _PAR__16_505b7540_a894_4a72_afec_aeb189c]3. Consult with organizations involved in private investment intended to spur innovation and business-specific growth in the State; and 
[bookmark: _PAGE__3_1bf2d200_bd3f_4c36_b35f_3f32d23][bookmark: _PAR__2_49eebbb9_084a_498e_820b_a7252227]4. Study the private equity industry and the systemic economic risks and potential harm posed by the private equity industry to the State.
[bookmark: _PAR__3_1bb93967_d5f5_4fe4_9f93_24ed279b]Sec. 7.  Staff assistance.  Resolved:  That the Legislative Council shall provide necessary staffing services to the commission, except that Legislative Council staff support is not authorized when the Legislature is in regular or special session.
[bookmark: _PAR__4_f5528aaa_28c8_4c55_b3ab_66653e3d]Sec. 8.  Report.  Resolved:  That, no later than December 3, 2025, the commission shall submit a report that includes its findings and recommendations, including suggested legislation, to the Joint Standing Committee on Housing and Economic Development.  The report may include legislative proposals to address the effects of private equity firms on the State's economy and key economic sectors, such as energy, child care, health care, housing and nursing homes. The joint standing committee may submit a bill related to this report to the Second Regular Session of the 132nd Legislature.'
[bookmark: _INSTRUCTION__6c0f4519_2853_464f_b04e_f9][bookmark: _PAR__5_8c655025_71b1_4411_9d08_b537dbbe]Amend the resolve by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__d10ec98a_f2f7_4f68_b5b7_fa1537][bookmark: _PAR__6_38db81ef_a137_450f_bbd0_35d23a98]SUMMARY
[bookmark: _PAR__7_b472b2a9_e913_4501_9854_a3a2260a]This amendment, which is the majority report of the committee, makes the following changes to the resolve.
[bookmark: _PAR__8_2a6a9f74_664c_447a_a314_315d9ad1]1.  It adds a definition for "private equity."
[bookmark: _PAR__9_01fdc4f3_b4da_476a_a787_34719f99]2.  It limits the focus of the commission to state and local impacts, not national impacts.
[bookmark: _PAR__10_a21b9dd4_13db_4752_89bd_483ad30]3.  It requires that Legislators appointed to the commission from the Senate and the House of Representatives represent the 2 parties holding the largest number of seats in the Legislature.
[bookmark: _PAR__11_53936ec4_db85_488a_bfc6_201e888]4.  It clarifies which state agencies are to be represented on the commission and requires the commissioners of those agencies to appoint agency representatives, not the President of the Senate or the Speaker of the House.
[bookmark: _PAR__12_2e5c8f90_4db2_45a6_a48e_5328474]5.  It adds representatives from private equity firms based in the State to the commission.
[bookmark: _PAR__13_dc4686bd_cf75_4541_90a8_8bb85bc]6.  It requires the commission to consult with organizations involved in private investment intended to spur innovation and business-specific growth in the State.
[bookmark: _PAR__14_b34f552d_c2d6_44c7_ab31_d0fc1df]7.  It requires the commission's report to be submitted to the Joint Standing Committee on Housing and Economic Development, not the Joint Standing Committee on Health Coverage, Insurance and Financial Services.
[bookmark: _PAR__15_0a7817b6_aeb2_4b7f_a158_6c9378d]8.  It adds provisions required by Joint Rule 353 on staffing of the commission, the appointment of members and convening of the commission and selection of commission chairs.
[bookmark: _FISCAL_NOTE_REQUIRED__8b8da29a_73da_4ac][bookmark: _PAR__16_c95e1b4e_f12c_4faa_8945_45bdfce]FISCAL NOTE REQUIRED
[bookmark: _PAR__17_84b47ca2_5fc8_4f1e_ad3a_1dca172](See attached)
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