132nd Maine Legislature
An Act to Establish the Loans for Trade Tools Program
L.D. 1812
An Act to Provide Low-interest Loans for Accredited College Graduates Entering Trade Professions and an Employer Tax Credit for Trade Tool Reimbursements
[bookmark: _AMEND_TITLE__07e8fc10_fdbe_4732_b5f9_41][bookmark: _PAGE__1_eca9f80d_9f0e_48f0_a3bc_eebd432][bookmark: _PAR__2_2cd9d608_44b7_414d_a898_8271d6c1]L.D. 1812
[bookmark: _PAR__3_ee8df55d_84ac_4c78_aa73_92f0a71c]Date:	(Filing No. H-         )
[bookmark: _PAR__4_4d8c33b4_25cf_45af_8f31_36506627]HOUSING AND ECONOMIC DEVELOPMENT 
[bookmark: _PAR__5_e4465e83_8d6a_4064_8095_742d3a34]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_2bbe3ec2_bc38_4006_af19_d5cc3882]STATE OF MAINE
[bookmark: _PAR__7_f3f916b8_3ae3_4117_b69b_a75bed11]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_d735e508_bd77_4bd7_b220_6e8b6ff9]132ND LEGISLATURE
[bookmark: _PAR__9_ef0031f0_a7f2_43bf_9c28_e7b3c0b7]FIRST SPECIAL SESSION
[bookmark: _PAR__10_079df2d7_def0_4be9_bd04_359a3f0]COMMITTEE AMENDMENT “      ” to H.P. 1213, L.D. 1812, “An Act to Provide Low-interest Loans for Accredited College Graduates Entering Trade Professions and an Employer Tax Credit for Trade Tool Reimbursements”
[bookmark: _INSTRUCTION__f344037b_8f11_40be_8927_76][bookmark: _PAR__11_3928f22e_bf42_4b7a_8dd9_101935c]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_8e199960_3965_4dba_92bf_3c1039a]'An Act to Establish the Loans for Trade Tools Program'
[bookmark: _INSTRUCTION__567331e8_59ea_4da9_b881_2c][bookmark: _PAR__13_1d310cbc_1e14_40d0_bb75_c778752]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_41276e4b_a62f_4fae_8fa8_3cd5253]'Sec. 1.  10 MRSA c. 110, sub-c. 15 is enacted to read:
[bookmark: _PAR__15_eca13caf_2987_41c3_be88_a9771a4]SUBCHAPTER 15
[bookmark: _PAR__16_df3a1dc9_c110_4170_adaf_b6ea4ee]LOANS FOR TRADE TOOLS PROGRAM
[bookmark: _PAR__17_1507b05c_ea82_403f_8a06_e2ca930]§1100-HH.  Loans for Trade Tools Program
[bookmark: _PAR__18_c730cbe6_5859_4e85_8ead_a22a4ae]1.  Definitions.  As used in this subchapter, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _PAR__19_78307afa_5e0a_4f4c_a0b6_a3bdad2]A. "Eligible borrower" means a graduate of an accredited college who has completed a degree or certificate program for a trade.
[bookmark: _PAR__20_abbd1812_00de_46f9_9187_580aa4b]B.  "Fund" means the Loans for Trade Tools Fund established in subsection 4.
[bookmark: _PAR__21_5ff4eda0_4985_4285_a46a_6250eff]C.  "Program" means the Loans for Trade Tools Program established in subsection 2.
[bookmark: _PAR__22_eedc1f60_009e_43ee_9632_aa2b17b]D. "Trade" means a skilled occupation, including but not limited to electrician, plumber, welder, heating, ventilation and air conditioning technician, construction worker, automotive technician, industrial mechanic and any similar skilled occupation in the health care, hospitality or information technology industry, requiring:
[bookmark: _PAR__23_e732238b_2fbb_49b5_9a5b_d3b613b](1) Adherence to safety and regulatory codes; 
[bookmark: _PAGE__2_15b67f75_2bd1_4b52_86f0_464dca9][bookmark: _PAR__2_6d961687_2f03_478f_872b_c0f5fff7](2) Specialized technical knowledge and formal training through an apprenticeship, vocational program or certification process aligned with industry standards; or
[bookmark: _PAR__3_29326063_d650_4aa4_b177_444c99b9](3) Proficiency in manual, mechanical or technical tasks essential to infrastructure, manufacturing, maintenance or service industries. 
[bookmark: _PAR__4_45ab20e8_dce0_4104_925d_cee78257]E.  "Trade tools" means the tools and equipment needed for employment in a trade.
[bookmark: _PAR__5_9502bd18_aa84_452d_bd8c_0a5dbbc4]2.  Loans for Trade Tools Program established.  The Loans for Trade Tools Program is established within the authority for the purpose of making low-interest loans to eligible borrowers for the purchase of trade tools necessary for employment in a trade. 
[bookmark: _PAR__6_b9b20001_05f6_4f12_bbc9_93d72560]3.  Loans.  The authority shall provide low-interest loans to eligible borrowers pursuant to this subsection.
[bookmark: _PAR__7_94e08b67_da5d_44f5_8dab_c870914c]A.  The interest rate may not exceed 2.0% per year.
[bookmark: _PAR__8_2cd72acf_2dd1_41be_91f8_42dbf09d]B.  The repayment period may not exceed 10 years.
[bookmark: _PAR__9_4aca9062_299c_4cb3_81c3_4ea50dd1]C.  The maximum loan amount is $10,000 per eligible borrower.
[bookmark: _PAR__10_0ecb2e38_f304_49e8_8513_f107fa3]D.  The maximum aggregate of loans made pursuant to this subsection may not exceed $1,000,000 per year or the funds available in the fund, whichever is lower.
[bookmark: _PAR__11_8f741e22_3f57_47e9_920d_ec7a35f]The authority shall administer the disbursement of loans in a manner consistent with the disbursement of loans under other student loan repayment programs administered by the authority.
[bookmark: _PAR__12_792382ab_272d_404c_a1c4_2febcee]4.  Loans for Trade Tools Fund.  The Loans for Trade Tools Fund is established as a nonlapsing fund administered by the authority. The fund receives any funds appropriated or allocated to the fund. The authority may accept and deposit into the fund monetary gifts, donations or other contributions from public or private sources for the purposes specified in this section. The authority may charge the fund for its reasonable administrative costs of administering the fund. The fund must be held separate and apart from all other money, funds and accounts.  Any repayment of loans made pursuant to subsection 3 must be deposited into the fund. 
[bookmark: _PAR__13_6581b665_33c4_4981_8899_8a0e4d3]5.  Outreach and education. The authority shall conduct outreach and education to ensure that students and their families and institutions of higher education are aware of the program.
[bookmark: _PAR__14_b78c4b49_d65c_4e16_923d_7eace0b]6.  Rules.  The authority may adopt rules to implement the program, including rules regarding the application process, eligibility standards, trade tools that qualify for a loan and the method of disbursing loans and collecting repayments.  Rules adopted pursuant to this subsection are routine technical rules pursuant to Title 5, chapter 375, subchapter 2-A.
[bookmark: _PAR__15_45d847ce_f742_4afc_9f25_a3049aa]Sec. 2.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__16_d515513b_c844_41a6_9951_7df8d56]FINANCE AUTHORITY OF MAINE
[bookmark: _PAR__17_577c554f_1959_4839_804d_253ef26]Loans for Trade Tools Program Fund N526
[bookmark: _PAR__18_cf207e11_927d_47c8_b795_82f41d6]Initiative: Provides funds for low-interest loans to eligible borrowers for trade tools needed by those eligible borrowers for their employment in a trade.
	[bookmark: _PAR__19_97eb7c87_e91b_4682_9b02_b085a63][bookmark: _LINE__41_73f98f44_37b2_4e45_9fc5_17c458]GENERAL FUND
	[bookmark: _LINE__41_cff0757b_99a4_4b6d_b94c_c3a366]2025-26
	[bookmark: _LINE__41_762c7310_271a_4d81_b1b6_cb55ca]2026-27

	[bookmark: _PAGE__3_f73c6155_6140_4691_b0e2_5a85d6c][bookmark: _PAR__2_b094f59e_e1d8_424a_9b4a_462821a1][bookmark: _LINE__1_f04e7886_2f3d_44ba_a4d7_eabf735]All Other
	[bookmark: _LINE__1_db6617d3_5671_43df_af29_c6d4909]$1,000,000
	[bookmark: _LINE__1_12a99fc0_8147_4f44_9f56_edd699f]$1,000,000

	[bookmark: _LINE__2_b7227564_dbce_4f68_8870_079c8af] 
	[bookmark: _LINE__2_d6e69993_04e8_4094_a7ff_259e692]__________
	[bookmark: _LINE__2_6b140e4e_35e2_4944_9a52_4a2890f]__________

	[bookmark: _LINE__3_8f218b1a_c0be_4e05_ac11_35eeeb5]GENERAL FUND TOTAL
	[bookmark: _LINE__3_0144e34b_9064_461a_864c_70a23f2]$1,000,000
	[bookmark: _LINE__3_245fe5f9_dd08_49e7_9bbd_56526db]$1,000,000


[bookmark: _PAR__3_9f596ed6_7aa8_42a7_a4d4_e0e39ee0]'
[bookmark: _INSTRUCTION__50f9acce_f4be_4b4b_b6f3_26][bookmark: _PAR__4_43178d13_bc6f_4e31_aa40_636dd73e]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__839412ab_1198_4c42_b2ca_0f993a][bookmark: _PAR__5_d4a597e9_7c31_46fb_81eb_5d3d092e]SUMMARY
[bookmark: _PAR__6_877f3398_3cbf_45e7_9ff7_53b2c13d]This amendment replaces the bill and changes the title.  The amendment establishes the Loans for Trade Tools Program and clarifies the professions that are eligible trades under the program.
[bookmark: _FISCAL_NOTE_REQUIRED__124f05ec_ea5c_40f][bookmark: _PAR__7_53fb7f1d_517f_403f_b83d_1dd001e1]FISCAL NOTE REQUIRED
[bookmark: _PAR__8_cc356a25_d005_414d_8395_fc7f43b5](See attached)
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