131st Maine Legislature
An Act to Eliminate the Personal Property Tax
L.D. 1743
An Act to Eliminate the Personal Property Tax
[bookmark: _AMEND_TITLE__48dee6b3_344b_49b7_aea8_05][bookmark: _PAGE__1_1dd2a288_6e43_4894_9088_60b7c03][bookmark: _PAR__2_6aaa124c_8a15_49aa_b378_ef28bb84]L.D. 1743
[bookmark: _PAR__3_64f592ed_60ed_42dd_91e0_a59a4dcf]Date:	(Filing No. H-         )
[bookmark: _PAR__4_49f8a949_7417_494c_ba54_9bcf1c85]TAXATION 
[bookmark: _PAR__5_340be299_9af1_4da1_85a6_131ea874]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_fb6fa650_a779_4c09_ab27_d37463c7]STATE OF MAINE
[bookmark: _PAR__7_9140f8ac_76f0_4e80_8cfc_1cbbf3be]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_04cf62c9_2f4e_4316_9901_8d10a57a]131ST LEGISLATURE
[bookmark: _PAR__9_9ee55a63_b165_407e_a162_39dc31dd]FIRST SPECIAL SESSION
[bookmark: _PAR__10_465dc5a0_2a5e_4ebd_af83_3ea8301]COMMITTEE AMENDMENT “      ” to H.P. 1122, L.D. 1743, “An Act to Eliminate the Personal Property Tax”
[bookmark: _INSTRUCTION__fb6500c5_9bf2_4d43_aa6d_cb][bookmark: _PAR__11_9d582824_64a6_45a2_8e36_7d5459a]Amend the bill by inserting after section 39 the following:
[bookmark: _PAR__12_437aed57_4d4e_4339_9cbb_363a5b1]'Sec. 40.  Study of related issues.  The Department of Administrative and Financial Services, Bureau of Revenue Services, Office of Tax Policy shall study the impact of eliminating the imposition of property tax on personal property and shall report to the Joint Standing Committee on Taxation no later than February 1, 2024 regarding:
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[bookmark: _PAR__16_86a66582_462f_48f5_b6ef_80d860e]4.  The impact of the elimination of the property tax on personal property on the State's economy and the need for enactment or repeal of statutory provisions necessary or desirable to achieve and maximize the benefit of the elimination.
[bookmark: _PAR__17_5eceff28_3399_4c78_8b12_e4fbd2b]The office shall include in its report any suggested legislation considered desirable to accomplish the goals of this Act.  The committee may report out legislation to the Second Regular Session of the 131st Legislature related to the report.'
[bookmark: _INSTRUCTION__3f706589_5224_4604_b6f6_1f][bookmark: _PAR__18_aac790a9_d405_4546_a415_9079107]Amend the bill in section 40 in the last line (page 9, line 39 in L.D.) by striking out the following: "2024" and inserting the following: '2025'
[bookmark: _INSTRUCTION__7bdcafa8_d695_4e9b_9b4c_b3][bookmark: _PAGE__2_d919cfb7_4637_41ad_b77f_2958f82][bookmark: _PAR__2_88e69f2f_43b8_43b1_a4d2_366fb815]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
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[bookmark: _PAR__4_d0901777_5d5f_4287_a9c4_02d8f179]This amendment delays the beginning of the elimination of the personal property tax from property tax years beginning on or after April 1, 2024 to property tax years beginning on or after April 1, 2025. It requires the Department of Administrative and Financial Services, Bureau of Revenue Services, Office of Tax Policy to study the impact of eliminating the imposition of property tax on personal property and to report to the Joint Standing Committee on Taxation  by February 1, 2024 regarding the impact of eliminating the personal property tax and methods for maximizing the benefit of the elimination of the tax.
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