131st Maine Legislature
An Act to Require a Biennial Report on the Corporate Income Tax to the Joint Standing Committee Having Jurisdiction over Taxation Matters
L.D. 1337
An Act to Require a Corporation That Files a Tax Return in the State to File a Tax Disclosure Statement
[bookmark: _AMEND_TITLE__b4c2a246_4de9_4c7f_befb_1e][bookmark: _PAGE__1_3fa45703_a975_4950_967b_28a3313][bookmark: _PAR__2_c28d4705_dca7_41a8_81ed_709eb967]L.D. 1337
[bookmark: _PAR__3_7e027443_c582_4825_a2f4_5790aa8a]Date:	(Filing No. H-         )
[bookmark: _PAR__4_1e0e30cb_4ced_4cd7_bc1c_f23e4ffd]TAXATION 
[bookmark: _PAR__5_0f75c98b_0e27_4ea7_b2c7_d3e9f3aa]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_f403858b_47d1_4fb5_aa08_c786a6ee]STATE OF MAINE
[bookmark: _PAR__7_e6286c34_3d4d_4993_b10c_f3a0978a]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_e6790e7d_2886_4fa3_9ccb_762be61c]131ST LEGISLATURE
[bookmark: _PAR__9_60210e9b_28c2_44f2_81a8_fad7c6cc]SECOND REGULAR SESSION
[bookmark: _PAR__10_25778521_5f41_49e5_92ed_1ea3df5]COMMITTEE AMENDMENT “      ” to H.P. 851, L.D. 1337, “An Act to Require a Corporation That Files a Tax Return in the State to File a Tax Disclosure Statement”
[bookmark: _INSTRUCTION__d067b2e5_d67c_45bc_9b37_28][bookmark: _PAR__11_89dea48d_dc64_4f47_b379_b5424ee]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_9a7fdd77_2beb_4257_87ee_87e532d]'An Act to Require a Biennial Report on the Corporate Income Tax to the Joint Standing Committee Having Jurisdiction over Taxation Matters'
[bookmark: _INSTRUCTION__e08bcd15_9958_4733_9811_49][bookmark: _PAR__13_41f8b585_4765_4249_8a01_e4dd62c]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_c0d570ff_563e_4405_8916_436c1e6]'Sec. 1.  36 MRSA §5202-E is enacted to read:
[bookmark: _PAR__15_78f3a2af_dfa1_4e91_ae01_5726b9b]§5202-E.  Report on corporate income tax data reporting
[bookmark: _PAR__16_567e4637_a3f0_47fc_8338_8d6dc9c]1.  Report.   Beginning January 31, 2025 and biennially thereafter, the bureau shall, consistent with section 191, provide a report on corporate income tax to the joint standing committee of the Legislature having jurisdiction over taxation matters. The report must include the following:
[bookmark: _PAR__17_f63be67b_fbf1_417d_ab0b_135de6e]A.  Of the 50 largest for-profit employers in the State as measured by payroll withholding, for which there is complete data, the number that paid zero state corporate income tax in the 4 most recent tax years or received a refunded portion of a refundable credit;
[bookmark: _PAR__18_ca0a58d7_03a8_40bf_b250_cdb0cbc]B. The number of corporations that filed corporate income taxes that reported over $50,000,000, over $100,000,000, over $250,000,000 and over $1,000,000,000 in federal taxable income for the 2 previous tax years;
[bookmark: _PAR__19_a1a6a8f4_69a7_4992_9ba0_7c3e588]C. For each income range identified in paragraph B:
[bookmark: _PAR__20_c5f15fd5_b96b_4819_9573_9247c0a](1) The total income reported;
[bookmark: _PAR__21_3da7068a_0e8b_4006_a51d_bf0a897](2) The total income apportioned to the State; and
[bookmark: _PAR__22_27bd1a0f_b780_4acf_b099_b626b97](3) The number of filers that reported zero or less total corporate income tax due for the 4 most recent tax years for which there is complete data;
[bookmark: _PAGE__2_0f0a9fe2_20c2_4c10_b866_b681bd4][bookmark: _PAR__2_b042504f_d867_4d42_90fe_e3bfa221]D. The percentage of corporations that filed corporate income taxes doing business in the State that reported total corporate income tax due of zero or less for the 4 most recent tax years for which there is complete data; and
[bookmark: _PAR__3_75d3dc91_30f3_476e_acf9_2f6ad96c]E. The percentage of corporations that filed corporate income taxes doing business in the State that reported federal taxable income of greater than zero and reported total Maine corporate income tax due of zero or less for the 4 most recent tax years for which there is complete data; and
[bookmark: _PAR__4_8f786465_b6f5_460a_9fef_0a3f3482]F. The percentage of corporations that filed corporate income taxes doing business in the State that reported federal taxable income of greater than zero and reported zero income apportioned to the State of adjusted federal income.
[bookmark: _PAR__5_51f50125_faf6_4ac7_a99a_c5911ff3]For the purposes of this section, "corporate" and "corporation" include C corporations and limited liability companies taxed as corporations in the State.'
[bookmark: _INSTRUCTION__4eb911f2_9563_4677_ba54_f0][bookmark: _PAR__6_dca04a40_c541_471f_8b57_d5a7854e]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__230650d2_92aa_44d0_a350_6caa74][bookmark: _PAR__7_9ade0441_b960_44d6_b1ec_741261f1]SUMMARY
[bookmark: _PAR__8_42513319_1b9f_4b58_b5d0_0501d0b7]This bill requires a biennial report from the Department of Administrative and Financial Services, Bureau of Revenue Services to the joint standing committee of the Legislature having jurisdiction over taxation matters regarding certain aggregate corporate income tax data.
[bookmark: _FISCAL_NOTE_REQUIRED__d622d30a_549c_441][bookmark: _PAR__9_e22fa76d_8231_4684_adff_49217e82]FISCAL NOTE REQUIRED
[bookmark: _PAR__10_4bf52298_9e3f_4136_b997_e448d95](See attached)
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