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An Act to Invest in Maine's Families and Workforce by Amending the Real Estate Transfer Tax
[bookmark: _AMEND_TITLE__cb395406_ba5f_4970_99eb_89][bookmark: _PAGE__1_98928123_db6f_477d_9c30_f9475cc][bookmark: _PAR__2_4c3b6fdf_8c6f_4c29_ad40_2ca2328f]L.D. 1082
[bookmark: _PAR__3_88940977_eb17_43e5_b064_0c4f0bae]Date:	(Filing No. H-         )
[bookmark: _PAR__4_28b05a2d_5cf4_4d44_b33b_dde53525]TAXATION 
[bookmark: _PAR__5_1eab2d51_afb7_474d_86c6_23a200c5]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_2eb733f1_8724_4a0b_a8ed_a50bd83c]STATE OF MAINE
[bookmark: _PAR__7_7c44fc65_76c8_444f_8c0c_81d3a357]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_13c4ffda_1e34_46e5_8e22_f4bc50ed]132ND LEGISLATURE
[bookmark: _PAR__9_b91bce97_b0c4_4b6a_932e_13b90521]FIRST SPECIAL SESSION
[bookmark: _PAR__10_a6962d7c_2a1e_4954_8141_7c26bec]COMMITTEE AMENDMENT “      ” to H.P. 704, L.D. 1082, “An Act to Invest in Maine's Families and Workforce by Amending the Real Estate Transfer Tax”
[bookmark: _INSTRUCTION__22e3d0b4_680d_4f4e_98de_88][bookmark: _PAR__11_c021e562_277f_4eeb_9d5a_70dc5bf]Amend the bill by striking out all of sections 1 and 2 and inserting the following:
[bookmark: _INSTRUCTION__fd270133_56a8_4187_af07_5e][bookmark: _PAR__12_56059f2a_df63_4e56_b482_7311bae]'Sec. 1.  22 MRSA §20-A, sub-§3, ¶A, as enacted by PL 2023, c. 412, Pt. AAAA, §1, is amended to read:
[bookmark: _PAR__13_8ccd78c7_2615_4c4f_beef_1f56c9c]A.  All money received by the State in accordance with Title 36, section 4641‑B, subsection 4‑B, paragraph E‑1 and, beginning with fiscal year 2026-27, Title 36, section 4641-B, subsection 4-B, paragraph E-2;
[bookmark: _PAR__14_e08cb17a_74ea_422a_bc69_d3ab2cf]Sec. 2.  30-A MRSA §4773 is enacted to read:
[bookmark: _PAR__15_85c99aa5_12a3_417d_9c61_cff335c]§4773.  Housing Production Fund 
[bookmark: _PAR__16_cb8db692_662c_4fc8_af25_a333260]The Housing Production Fund, referred to in this section as "the fund," is established as a nonlapsing fund under the jurisdiction and control of the Maine State Housing Authority.  The fund is funded by revenue from Title 36, section 4641-A, subsection 1, paragraph A.  Funds in the fund must be used by the authority to support the federal lowincome housing tax credit as provided in Section 42 of the United States Internal Revenue Code of 1986, as amended, and the authority's rural affordable rental housing program and affordable homeownership program.
[bookmark: _PAR__17_bee763f6_013c_4dda_a8c0_cb811cc]Sec. 3.  36 MRSA §4641-A, sub-§1, ¶A, as enacted by PL 2001, c. 559, Pt. I, §3 and affected by §15, is amended to read:
[bookmark: _PAR__18_637c3f59_76ea_4ffa_bbbd_f0019f1]A.  The rate of the tax is $2.20 for each $500 or fractional part of $500 of the value of the property transferred.  When the value of the property being transferred exceeds $1,000,000, an additional tax at the rate of $3.80 for each $500 or fractional part of $500 of the value of the property transferred that exceeds $1,000,000 is imposed.
[bookmark: _PAR__19_fc15e7a6_e8e7_4763_a65b_70a6ea2]Sec. 4.  36 MRSA §4641-A, sub-§2, ¶A, as enacted by PL 2001, c. 559, Pt. I, §3 and affected by §15, is amended to read:
[bookmark: _PAGE__2_a571a13f_9cf0_4fb7_984a_4f420dc][bookmark: _PAR__2_146a39b7_fe25_41e7_9180_b7b03c79]A.  The For property owned by the entity and located in this State, the rate of the tax is $2.20 for each $500 or fractional part of $500 of the value of the real property owned by the entity and located in this State transferred.  When the value of the property being transferred exceeds $1,000,000, an additional tax at the rate of $3.80 for each $500 or fractional part of $500 of the value of the real property transferred that exceeds $1,000,000 is imposed.'
[bookmark: _INSTRUCTION__5a9446ae_418e_47b0_a167_de][bookmark: _PAR__3_b490cc08_b6a9_4515_b498_fe82a745]Amend the bill by striking out all of section 4 and inserting the following:
[bookmark: _PAR__4_66ea5d08_35e7_4e6a_ae4d_be83891f]'Sec. 4.  36 MRSA §4641-B, sub-§4-B, ¶E-2 is enacted to read:
[bookmark: _PAR__5_55c28de0_700e_4565_941f_0e1a24d2]E-2.  In fiscal year 2026-27 and each fiscal year thereafter, the Treasurer of State shall credit the revenues derived from the tax imposed pursuant to section 4641-A, subsection 1 in accordance with this paragraph. 
[bookmark: _PAR__6_894c494c_5d56_4cd9_a62d_c2ccac7d](1) At the beginning of the fiscal year, the Maine State Housing Authority shall certify to the Treasurer of State the amount that is necessary and sufficient to meet the authority's obligations relating to bonds issued or planned to be issued by the authority under Title 30‑A, section 4864.
[bookmark: _PAR__7_e85a3e79_e5d6_4c96_97a0_d0af5623](2) After reducing the revenue amount by the amount certified pursuant to subparagraph (1), on a monthly basis, of the remaining revenue, the Treasurer of State shall:
[bookmark: _PAR__8_20461029_454c_4759_8a03_7ecdb2a6](a) Pay 18% to the Department of Health and Human Services, which shall deposit the funds in the Housing First Fund established in Title 22, section 20A, subsection 2;
[bookmark: _PAR__9_55b36aa0_ba80_40d9_8333_a99a1b59](b) Pay 32% to the Maine State Housing Authority, which shall deposit the funds in the Housing Opportunities for Maine Fund created in Title 30-A, section 4853; 
[bookmark: _PAR__10_e6fd3eef_41e1_4509_abb0_b8e565b](c) Pay 30% to the Maine State Housing Authority, which shall deposit the funds in the Housing Production Fund established in Title 30-A, section 4773 to support the federal low-income housing tax credit as provided in Section 42 of the United States Internal Revenue Code of 1986, as amended, and the authority's rural affordable rental housing program and affordable homeownership program; and
[bookmark: _PAR__11_7a643bb0_3a32_4396_9d20_6d4e64d](d)  Deposit 20% in the General Fund.'
[bookmark: _INSTRUCTION__65ee00ec_a1d0_4f93_97e2_1c][bookmark: _PAR__12_0d6ad5f1_f584_4109_ab96_582bae1]Amend the bill by striking out all of section 7 and inserting the following:
[bookmark: _PAR__13_fd2dee0b_87a1_40b4_b3a5_5c8ff10]'Sec. 7.  36 MRSA §4641-C, sub-§22 is enacted to read:
[bookmark: _PAR__14_33738c2f_80bb_42ff_b72d_6ebedf2]22.  Purchases by first-time home buyers participating in certain mortgage loan programs.  Deeds to property to purchasers who receive financial assistance through the Maine State Housing Authority's first-time home-buyer mortgage loan programs.  The exemption under this subsection applies to both the buyer and the seller.
[bookmark: _INSTRUCTION__786675cb_47a7_441f_8147_ae][bookmark: _PAR__15_1395369d_c13f_44a5_8c64_0e5fc5c]Sec. 8.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__16_e3efbebb_3bd4_441c_9378_43d82c4]ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
[bookmark: _PAR__17_c30836fc_c473_467e_9f60_0f66cd2]Revenue Services, Bureau of 0002
[bookmark: _PAGE__3_45f6e32a_8da6_4b68_983e_dd91d94][bookmark: _PAR__2_2b88be52_3341_4eb5_93bd_9a8253ef]Initiative: Provides one-time funding for computer programming costs.
	[bookmark: _PAR__3_76e122bc_5f16_480f_9658_0fc03790][bookmark: _LINE__2_a418647e_aae6_40c0_9f37_22380da]GENERAL FUND
	[bookmark: _LINE__2_4d6879c6_2b02_413f_a908_8d522e2]2025-26
	[bookmark: _LINE__2_8ba599ce_8542_4a83_9e2d_61ded5e]2026-27

	[bookmark: _LINE__3_bc8cbadc_aad7_4dd2_9a15_4037a91]All Other
	[bookmark: _LINE__3_4cfa3aee_4353_4a1c_b084_0ef5c02]$79,500
	[bookmark: _LINE__3_2c41cc0b_4c21_4271_abb6_a5354f9]$0

	[bookmark: _LINE__4_4fbb2567_3370_476c_ba13_2994117] 
	[bookmark: _LINE__4_a60a0f47_2b38_4239_b986_80498c1]__________
	[bookmark: _LINE__4_b46097d1_fc61_45d2_8b3c_7756930]__________

	[bookmark: _LINE__5_344d116d_9174_4023_8499_b8c257d]GENERAL FUND TOTAL
	[bookmark: _LINE__5_025555a7_accc_4681_8254_7818fb5]$79,500
	[bookmark: _LINE__5_3a903dbf_e77a_4167_acf4_b699c67]$0


[bookmark: _PAR__4_72fbe0d2_b379_461c_ba99_b5ee75e2] 
	[bookmark: _PAR__5_1afd07b2_9ae8_4a95_9ee6_c9440aa8][bookmark: _LINE__7_f41ee381_2466_4080_b537_d442e5b][bookmark: _LINE__8_fc87756c_619b_412c_b594_a33c40c]ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
	[bookmark: _LINE__7_e658bad0_5a20_4847_a87a_683166f] 
	[bookmark: _LINE__7_518b5955_a4a2_4858_ab42_941af9d] 

	[bookmark: _LINE__9_7d691620_2a3e_426e_a149_d2cc0fd]DEPARTMENT TOTALS
	[bookmark: _LINE__9_9402baf2_4a7c_4b38_98ba_f94c120]2025-26
	[bookmark: _LINE__9_979d0c8e_cbda_4427_b70b_41e20ca]2026-27

	[bookmark: _LINE__10_0f361904_82f3_4bc2_b5ab_a52cd5] 
	[bookmark: _LINE__10_c6969b73_6660_4fc0_95cd_dc6ec0] 
	[bookmark: _LINE__10_b3e4e5e2_8c54_41b3_b66e_c965d3] 

	[bookmark: _LINE__11_5dd1f8ae_2b29_454c_9787_4e8442]GENERAL FUND
	[bookmark: _LINE__11_c04d8e56_3419_4c90_b7ad_dab434]$79,500
	[bookmark: _LINE__11_6a37b8dc_303f_4841_9ad5_623efb]$0

	[bookmark: _LINE__12_07c20dab_dfec_4a11_bf59_8507cc] 
	[bookmark: _LINE__12_d6f34656_383f_4873_9714_5a64c2]__________
	[bookmark: _LINE__12_1d15e85d_ee97_4343_9ecc_9ffd6f]__________

	[bookmark: _LINE__13_999689f9_9b1a_47b6_aa92_6e5ec1]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__13_092aa5b3_70ff_4a6b_96bc_715de4]$79,500
	[bookmark: _LINE__13_fc06239b_138a_4100_b13b_83f9ed]$0


[bookmark: _PAR__6_d9a446aa_b53d_4027_b370_40e0d65a]HEALTH AND HUMAN SERVICES, DEPARTMENT OF
[bookmark: _PAR__7_6e6f08ff_9249_4a48_a29c_913ebac7]Housing First Program Z374
[bookmark: _PAR__8_646b0455_e6a3_4dd5_8d16_71d23a84]Initiative: Adjusts funding for the Housing First Fund due to changes in the real estate transfer tax.
	[bookmark: _PAR__9_29fb787a_4b04_4c5e_bd7e_5012f447][bookmark: _LINE__18_a8dd72d8_1b6f_446f_8189_07b16b]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__18_0ef09443_5696_4fd0_8892_214d47]2025-26
	[bookmark: _LINE__18_9500f6ff_2bef_4737_b149_594c4c]2026-27

	[bookmark: _LINE__19_13e74fe9_c688_4278_82c7_e38463]All Other
	[bookmark: _LINE__19_ccb5172a_ac42_4cb5_bea5_61577a]$1,491,000
	[bookmark: _LINE__19_68a49e57_bc52_42c3_abd9_7c4f50]($46,000)

	[bookmark: _LINE__20_2ecced29_2415_461d_90c5_12281f] 
	[bookmark: _LINE__20_e9234333_1088_415d_9f58_d92dc2]__________
	[bookmark: _LINE__20_4c10e300_abc5_4a37_a8e5_75684d]__________

	[bookmark: _LINE__21_925cedd0_e23b_447e_8cf1_513860]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__21_0161757e_9a45_4c4c_bbce_1bf9d4]$1,491,000
	[bookmark: _LINE__21_14e25ab5_11d8_463a_b55c_8ccb1e]($46,000)


[bookmark: _PAR__10_51c118a3_441c_4c25_987b_681db57] 
	[bookmark: _PAR__11_e8216ffd_9465_4046_9c81_2ab82d2][bookmark: _LINE__23_f410cfa4_02d6_4647_9c01_c4a70a][bookmark: _LINE__24_6f971d94_7c45_48d3_b009_9f921d]HEALTH AND HUMAN SERVICES, DEPARTMENT OF
	[bookmark: _LINE__23_a93bf78d_9fc6_45df_95b3_83d735] 
	[bookmark: _LINE__23_b36111d6_fa23_49ac_a9e3_6f5ef8] 

	[bookmark: _LINE__25_6281cd22_d821_4324_8dde_7a062c]DEPARTMENT TOTALS
	[bookmark: _LINE__25_3ee973f0_9340_4cd6_a735_b0f586]2025-26
	[bookmark: _LINE__25_3a7e1ad2_5831_4485_be71_00fd69]2026-27

	[bookmark: _LINE__26_71289fb1_71e2_45a9_9f7d_90f161] 
	[bookmark: _LINE__26_a6b6da21_6221_4235_96cb_d8af4d] 
	[bookmark: _LINE__26_dfa6c8bc_7390_451c_9596_0070ad] 

	[bookmark: _LINE__27_69befbd9_f9f1_4a75_a423_0adb86]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__27_a596aa34_1bcb_4d7f_a4b7_5f62da]$1,491,000
	[bookmark: _LINE__27_d62c3fe0_b4ee_4732_aaa1_903883]($46,000)

	[bookmark: _LINE__28_3f8ba195_3cec_4843_9643_40f3d1] 
	[bookmark: _LINE__28_67fee966_ad01_4c96_9438_3ef757]__________
	[bookmark: _LINE__28_6f94073e_98e3_4f8a_8df8_b24def]__________

	[bookmark: _LINE__29_13b83ebf_441e_4ced_af34_01fbad]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__29_e407767b_a9bb_4f71_9c6b_848c47]$1,491,000
	[bookmark: _LINE__29_1d8f8fd1_d2a1_405a_a6ad_3d4040]($46,000)


[bookmark: _PAR__12_a3cbe1fa_34c0_4a80_aec1_3cdb027]HOUSING AUTHORITY, MAINE STATE
[bookmark: _PAR__13_44123395_4727_45f9_87d9_c97375d]Housing Authority - State 0442
[bookmark: _PAR__14_95e1db6b_779d_4d63_9f3c_62888d5]Initiative: Adjusts funding for the Housing Opportunities for Maine Fund due to changes in the real estate transfer tax.
	[bookmark: _PAR__15_b765f4ab_757a_4642_ab6e_0ed02e4][bookmark: _LINE__34_0c6c2bea_4cd9_4b4a_89e5_df46ff]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__34_40fc0a1e_1114_48c1_b797_d213c0]2025-26
	[bookmark: _LINE__34_f386d657_2617_4a15_9b9d_b47aa6]2026-27

	[bookmark: _LINE__35_1c557e8c_7a2c_4ab8_8271_231f2b]All Other
	[bookmark: _LINE__35_391eda1a_622d_4a7f_a62e_4bd980]$2,982,000
	[bookmark: _LINE__35_ea9d4ecf_9d2f_49df_adc3_1e385c]($6,709,000)

	[bookmark: _LINE__36_a80179e1_26be_47b0_805c_51411d] 
	[bookmark: _LINE__36_9e2708f7_dc08_4f4b_9c15_aa5169]__________
	[bookmark: _LINE__36_a4a411ec_c099_4df1_afeb_53f59e]__________

	[bookmark: _LINE__37_b624fabc_0497_47ec_8bf3_71d8ce]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__37_7d54c7b2_3485_4f43_9871_8c9101]$2,982,000
	[bookmark: _LINE__37_9b3dcaf5_4593_4d66_9519_7c8a22]($6,709,000)


[bookmark: _PAR__16_68f5a3c5_0e49_4040_a79a_b431b33]Housing Production Fund N557
[bookmark: _PAR__17_d41c6a17_111a_4048_9ccd_40954aa]Initiative: Allocates funds to support the federal low-income housing tax credit, the rural affordable rental housing program and the affordable homeownership program.
	[bookmark: _PAR__18_bf9f8fb6_7930_4403_9eb5_ce7e0b4][bookmark: _LINE__41_3e06c002_5f21_4b76_bd28_9d6e16]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__41_0ae0da1f_5ab1_4bdf_a269_0f3c86]2025-26
	[bookmark: _LINE__41_fb45a9b4_cdff_4bd6_a8a3_fd207f]2026-27

	[bookmark: _PAGE__4_62ab6916_e7ec_43ef_93b1_4fce170][bookmark: _PAR__2_87935367_5f4e_472b_84a6_945bd0ef][bookmark: _LINE__1_abef69dc_5011_4907_9d89_e4d600d]All Other
	[bookmark: _LINE__1_3c3b8ebe_bfd1_46c2_be75_7bf6796]$0
	[bookmark: _LINE__1_15affba0_bf4c_4f18_ac9c_2e6af36]$17,258,000

	[bookmark: _LINE__2_91fba1e0_32eb_4f45_977a_ec9f072] 
	[bookmark: _LINE__2_ff33c2a4_2fa1_4d37_a8a1_7fa7bc9]__________
	[bookmark: _LINE__2_13880e2e_8508_4fce_a6f6_d104809]__________

	[bookmark: _LINE__3_bc73793b_7948_49be_9a8c_24c6440]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__3_6666073e_cb38_4078_b980_28bbc45]$0
	[bookmark: _LINE__3_46213541_03f9_4210_b6c7_eb05acf]$17,258,000


[bookmark: _PAR__3_248f4bc0_6951_40cc_bd46_33e316e7] 
	[bookmark: _PAR__4_4b5a96e1_b2cd_4f35_9df4_e50cafe2][bookmark: _LINE__5_3401a029_4f2e_47aa_9921_6d029da]HOUSING AUTHORITY, MAINE STATE
	[bookmark: _LINE__5_b34a2b3a_07fb_4106_881c_2098c86] 
	[bookmark: _LINE__5_d19b78aa_2109_4df4_badb_a7907d6] 

	[bookmark: _LINE__6_31eb0fff_92f2_4c7c_9b79_cd3fa80]DEPARTMENT TOTALS
	[bookmark: _LINE__6_f5839e10_58bd_4d85_bba2_734c02c]2025-26
	[bookmark: _LINE__6_6887972b_9b65_4fb3_a89a_2fac573]2026-27

	[bookmark: _LINE__7_08d4e2e9_7f56_4bfc_a3b2_415561c] 
	[bookmark: _LINE__7_931ad638_521b_4c5d_ac3a_1189cb1] 
	[bookmark: _LINE__7_093f7607_6271_4d87_a556_086c1db] 

	[bookmark: _LINE__8_2dc42fbc_519e_458e_9cfe_76f92d2]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__8_78bfe634_6871_4231_bf65_768aea5]$2,982,000
	[bookmark: _LINE__8_696f7aed_f217_4b7c_82be_49ab269]$10,549,000

	[bookmark: _LINE__9_64d47033_acae_4611_859e_4ecf210] 
	[bookmark: _LINE__9_9465afbf_09b2_42a7_b7f0_5c74625]__________
	[bookmark: _LINE__9_f1e29415_a804_443d_8753_7ed230b]__________

	[bookmark: _LINE__10_bedf96b6_3741_4c06_ba3d_5a4ae0]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__10_7bb73ded_e957_49ab_a816_ec8638]$2,982,000
	[bookmark: _LINE__10_5f7e993f_21a4_40f7_85a4_6d9a84]$10,549,000


[bookmark: _PAR__5_701a1f0f_6f7f_4032_a461_c41c7fb1] 
	[bookmark: _PAR__6_e89f2bdc_d4a1_4cab_b9e7_94e98884][bookmark: _LINE__12_aa352e25_a14d_4bf6_bcc9_76e2bb]SECTION TOTALS
	[bookmark: _LINE__12_26119bb5_3425_409b_b149_d319cf]2025-26
	[bookmark: _LINE__12_dccecb93_8765_4311_a666_ec5578]2026-27

	[bookmark: _LINE__13_edb1b0bd_a868_4de1_989c_b5519e] 
	[bookmark: _LINE__13_36230482_450b_4dbb_bc5a_3b49c9] 
	[bookmark: _LINE__13_ae806304_80eb_412a_84ce_0cf1d3] 

	[bookmark: _LINE__14_5b17364c_8303_4aef_a53f_738778]GENERAL FUND
	[bookmark: _LINE__14_acccfd31_746c_4270_9f22_a6f599]$79,500
	[bookmark: _LINE__14_a660ca81_8b8c_4fa2_aac8_db1812]$0

	[bookmark: _LINE__15_3db376c8_37ab_4856_ba92_61723a]OTHER SPECIAL REVENUE FUNDS
	[bookmark: _LINE__15_eb4276e5_dc5c_4356_8ee1_38b0d0]$4,473,000
	[bookmark: _LINE__15_b97ddb21_177c_439e_bb97_e566bb]$10,503,000

	[bookmark: _LINE__16_c9f1cfae_d503_4a80_bd08_e8835a] 
	[bookmark: _LINE__16_38729f6e_fc35_4255_996a_e009be]__________
	[bookmark: _LINE__16_3c0e54bf_7a21_479d_9eec_b07c92]__________

	[bookmark: _LINE__17_9f185466_0760_4c2c_9ccb_7a344d]SECTION TOTAL - ALL FUNDS
	[bookmark: _LINE__17_d9196f34_2524_4d97_a574_08731f]$4,552,500
	[bookmark: _LINE__17_7921b203_48eb_4104_8d0d_c22911]$10,503,000


[bookmark: _PAR__7_64a5f0d0_44c7_4293_862a_93a1ec55]'
[bookmark: _INSTRUCTION__157cb84c_56dd_49f9_9e7a_13][bookmark: _PAR__8_1c1efd5d_b376_4210_8955_e53d3b6a]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__4418d95d_cffd_43d5_8902_25ea46][bookmark: _PAR__9_7c76f435_34e0_4abb_b0f2_272e73f7]SUMMARY
[bookmark: _PAR__10_64dada92_5c6f_46d3_bed8_1ae767c]This amendment, which is the majority report of the committee, replaces the changes made by the bill to the real estate transfer tax.  The amendment increases the real estate transfer tax on property with a value of more than $1,000,000 to impose a tax of $6.00, or an additional $3.80, for each $500 of the value of the property being transferred above $1,000,000.  The amendment changes the distribution of funds from the real estate transfer tax, including requiring 30% to be distributed to a new fund in the Maine State Housing Authority to support affordable housing, and requires the funds to be distributed as a percentage, not as a cascade.  The amendment also specifies that the exemption from the real estate transfer tax for first-time home buyers receiving financial assistance through the Maine State Housing Authority applies to both the seller and the buyer of the property.  The amendment also adds an appropriations and allocations section.
[bookmark: _FISCAL_NOTE_REQUIRED__e165af5e_061b_4c8][bookmark: _PAR__11_f9f5ac7b_b44d_4890_b853_9e4a256]FISCAL NOTE REQUIRED
[bookmark: _PAR__12_35cc30c6_e321_4854_bf37_a19a4bc](See attached)
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