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[bookmark: _INSTRUCTION__0b8c24e2_d138_45c9_92b4_dc][bookmark: _PAR__11_6f53a40b_f2cf_4e53_8078_f390a70]Amend the bill by striking out all of section 1 and inserting the following:
[bookmark: _PAR__12_05c9f324_599b_4b1b_9705_df6a71d]'Sec. 1.  30-A MRSA §4972, as repealed and replaced by PL 2023, c. 218, §3, is repealed.'
[bookmark: _INSTRUCTION__276210b6_ee39_48cc_b26a_07][bookmark: _PAR__13_b34ab525_8162_4ae7_8d7b_ce89b5b]Sec. 2.  30-A MRSA §4972-A is enacted to read:
[bookmark: _PAR__14_318a48b1_dacd_4e9d_9789_abc5fbe]§4972-A.  Definitions
[bookmark: _PAR__15_9dd78914_ebdc_49f1_b75e_43390a6]As used in this subchapter, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _PAR__16_9700b75d_59b1_4101_abf0_8a9564b]1.  Affordability restriction.  "Affordability restriction" means, for rental housing:
[bookmark: _PAR__17_42cf44d6_b10d_4730_b098_017bdd8]A.  A limitation on the rent amount that is based on the income of the person or family renting the unit compared to the area median income or to market rates for rental units in that geographic area; or
[bookmark: _PAR__18_7c6b9571_1cfd_48d1_b776_9adf093]B.  A limitation on the income of the person or family renting the dwelling unit.
[bookmark: _PAR__19_238446e4_2775_4e9d_bf02_87da38a]2.  Financial assistance.  "Financial assistance" means funding in the form of grants, loans, rental assistance, subsidies, tax credits or other tax incentives provided by a federal, state or local government entity for which receipt is contingent upon constructing or maintaining dwelling units subject to an affordability restriction.
[bookmark: _PAR__20_28d106f6_aa4b_47f3_936c_5c6caaa]3.  Holder.  "Holder" means the Maine State Housing Authority or a municipal housing authority that holds the option to purchase a low-income rental housing project.
[bookmark: _PAR__21_8a99dee5_461d_41f4_8c18_9adbff4]4.  Low-income rental housing.  "Low-income rental housing" means rental housing with 5 or more dwelling units in which any of the dwelling units are:
[bookmark: _PAR__22_69c75551_cc33_4918_aafa_fb8c58d]A.  Subject to affordability restrictions;
[bookmark: _PAGE__2_cc2c9a73_3159_43a9_96cd_e6ef0a9][bookmark: _PAR__2_b898bf43_ef86_4dea_906b_0bc03460]B.  Subject to rents that are controlled, regulated or assisted by a federal or state agency pursuant to a regulatory agreement, rental assistance agreement, restrictive covenant, mortgage or other documentation; or
[bookmark: _PAR__3_98c75ca9_ccc8_4625_ab13_ed5098a2]C.  Subject to requirements as a condition of receiving financial assistance.'
[bookmark: _INSTRUCTION__abfc193b_ded2_4a33_9bb6_c3][bookmark: _PAR__4_6940cb4a_9029_42f6_8bce_b4c7562f]Amend the bill by striking out all of section 3 and inserting the following:
[bookmark: _PAR__5_4abae89b_40eb_4d2c_a9fb_b2d5d930]'Sec. 3.  30-A MRSA §4973, sub-§1, as amended by PL 2023, c. 218, §4, is further amended to read:
[bookmark: _PAR__6_a2929811_dc05_4271_9982_6c2cc6dd]1.  Notice.  The notice required by section 4973-A must be made to the tenants, a tenants' organization for the property, if any, the Maine State Housing Authority and the municipal housing authority, if any, at least 90 days prior to the owner entering into a contract for the sale or transfer or taking any action in regard to the property described in this section. Failure to provide notice as required by this subsection does not reduce the 90-day period within which the Maine State Housing Authority or the municipal housing authority, if any, may submit, in writing, the intention to pursue the option described in subsection 2.'
[bookmark: _INSTRUCTION__423d2d55_57d1_4dbd_b3e2_8f][bookmark: _PAR__7_58fe84b1_cc36_4ea4_a565_ea868f85]Amend the bill in section 4 in subsection 2 in paragraph A in the first line (page 2, line 43 in L.D.) by striking out the following: "may not prevent" and inserting the following: 'is not intended to prevent'
[bookmark: _INSTRUCTION__3b87967f_65d0_4891_be7e_ef][bookmark: _PAR__8_c31c66fd_f08b_4228_9e40_3652c1b5]Amend the bill by striking out all of section 6 and inserting the following:
[bookmark: _PAR__9_e1a487f3_4a24_428a_b804_98e085cf]'Sec. 6.  30-A MRSA §4973-A is enacted to read:
[bookmark: _PAR__10_e6ba388b_5bfb_4a76_a405_3fd63b2]§4973-A.  Notification of expiration
[bookmark: _PAR__11_f76178ad_1f3c_4bc1_8ac1_8f0a67d]Any person, firm or organization that owns or has a controlling interest in any low-income rental housing shall provide notice of the expiration of any affordability restrictions or financial assistance to the tenants of that property, a tenants' organization for that property, if any, the Maine State Housing Authority and, if the property is located in the area of operation of a municipal housing authority, the municipal housing authority.
[bookmark: _PAR__12_3aae6a0e_6c4b_4ca8_98a5_b9a57f2]1.  Notice contents.  The notice required by this section must include:
[bookmark: _PAR__13_a83d24f9_fa35_49e7_b94f_461b54c]A.  The address of the low-income rental housing;
[bookmark: _PAR__14_9c3c7087_2d9c_463f_ab11_2871168]B.  The name and address of the owner of the low-income rental housing;
[bookmark: _PAR__15_d1c3a47c_99dd_446b_8f32_e144e97]C.  Notification of the date on which the affordability restriction or financial assistance will terminate; and
[bookmark: _PAR__16_d54eff97_91f5_45ba_8900_08af43d]D.  Any other information as required by the Maine State Housing Authority by rule.
[bookmark: _PAR__17_e018c623_e497_4585_afac_65ea425]2.  Notice timing.  If the affordability restriction or financial assistance is scheduled to terminate in 2 or more years after the effective date of this section, the notice must be mailed at least 2 years before the scheduled termination. If the affordability restriction or financial assistance is scheduled to terminate less than 2 years after the effective date of this section, the notice must be mailed by November 30, 2025.
[bookmark: _PAR__18_ad1d1063_bccb_4efb_aff9_87fad3b]3.  Notice delivery.  Notice provided to the Maine State Housing Authority, a municipal housing authority, a tenant and a tenants' organization must be sent by first-class mail, return receipt requested.  Notice to a tenant must also be left in or under the door of the tenant's dwelling unit.'
[bookmark: _INSTRUCTION__62fe9053_45ea_4d9d_acd6_3b][bookmark: _PAGE__3_37871c50_2699_47c4_b03c_75eee47][bookmark: _PAR__2_62ede865_bdcf_4437_9920_fe70f66d]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__470058cd_e68d_454e_a7f5_05a12f][bookmark: _PAR__3_5d61cfd6_a1e9_47c5_896d_70efb7af]SUMMARY
[bookmark: _PAR__4_50236a01_5b0f_4691_866a_368e94bb]This amendment, which is the majority report of the committee, amends the definitions and the notice requirement in the bill.
[bookmark: _FISCAL_NOTE_REQUIRED__e6945da7_2e0f_44c][bookmark: _PAR__5_52e73bcb_6841_4ce9_867f_5fa38b6c]FISCAL NOTE REQUIRED
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