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Resolve, Directing the Department of the Secretary of State To Develop Website Information Related to Promoting Benefit Corporations
L.D. 846
An Act To Promote Benefit Corporations
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[bookmark: _PAR__10_247ce17a_8d72_4748_bb0a_369cbed]COMMITTEE AMENDMENT “      ” to H.P. 614, L.D. 846, “An Act To Promote Benefit Corporations”
[bookmark: _INSTRUCTION__d74620c6_57c2_422d_af8c_b7][bookmark: _PAR__11_25bf2dab_e333_4a21_ab58_40825cf]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_03a8edc8_dcac_4f25_8c51_ec84e83]'Resolve, Directing the Department of the Secretary of State To Develop Website Information Related to Promoting Benefit Corporations'
[bookmark: _INSTRUCTION__0be3902a_d014_49d6_ae4c_2c][bookmark: _PAR__13_b3ae8a79_1a91_4f6f_a201_870a131]Amend the bill by striking out everything after the title and inserting the following:
[bookmark: _PAR__14_98f52a43_277d_4343_9d3a_114162c]'Preamble.  Whereas, in 2019, the State enacted legislation establishing a process for the establishment of benefit corporations with the explicit purpose of creating a general public benefit; and
[bookmark: _PAR__15_81ab837f_56cd_4f68_992e_35a64dd]Whereas, "a general public benefit" means a material positive impact on society and the environment, including but not limited to providing a benefit to underserved and underrepresented populations, promoting economic opportunities, protecting the environment and improving the health and resiliency of communities; and
[bookmark: _PAR__16_2d3d4ade_b149_42cb_9d9e_2e752e1]Whereas, since the establishment of benefit corporation law in this State, a limited number of organizations have incorporated under that law.  Barriers to incorporation under that law include a general lack of awareness and education concerning benefit corporations and an absence of information regarding the process available for businesses; and
[bookmark: _PAR__17_b7a5d0dd_3ce5_4511_8487_38b2083]Whereas, the purpose of this resolve is to create a public awareness of the benefit corporation framework and its meaning and intention and to provide transparent and easy-to-use directions supporting businesses exploring the option of establishing themselves as benefit corporations; now, therefore, be it
[bookmark: _PAR__18_0b903274_a395_41b7_b9d2_37ad13e]Sec. 1.  Department of Secretary of State.  Resolved:  That the Department of the Secretary of State shall create a webpage on the department's publicly accessible website that provides information for the public regarding benefit corporations and the process for establishing such a corporation.  The information must include:
[bookmark: _PAGE__2_6186e37e_5c39_4d06_8dd9_2249633][bookmark: _PAR__2_825e966e_cc9a_4178_ba2c_ee10a6d9]1.  A description of what a benefit corporation is and the purposes for the establishment of a benefit corporation;
[bookmark: _PAR__3_b61b5131_9973_49b0_80e5_19684d9e]2.  A list of forms and fees required to create a benefit corporation;
[bookmark: _PAR__4_881847ff_1042_499e_984f_410edb3b]3.  A list of frequently asked questions and answers to those questions; and
[bookmark: _PAR__5_acf33e86_ccdc_48d4_8207_11ecad78]4.  A link to at least one nonprofit entity that assists persons seeking to establish a benefit corporation.
[bookmark: _PAR__6_32fcfe14_222e_4f87_a7b9_e5225778]When creating the webpage required in this resolve, the Department of the Secretary of State shall solicit and consider recommendations and information from individuals who are experts in the field of benefit corporations.  The department shall also establish easily identifiable links on its website to the benefit corporation webpage and ensure that the webpage is accessible through its website search function.
[bookmark: _PAR__7_5e82db26_0a16_41dc_b6e2_87dea99d]Sec. 2.  Department of Economic and Community Development.  Resolved:  That the Department of Economic and Community Development, Office of Business Development, shall:
[bookmark: _PAR__8_fd5b55c3_f6a5_4205_bb68_9b50a284]1.  Provide on its publicly accessible website a link to information about benefit corporations available on the website of the Department of the Secretary of State; 
[bookmark: _PAR__9_fac3d096_b32b_4871_92d4_2da6e103]2.  Require organizations with which the department partners to provide business development resources to businesses in this State to include on their publicly accessible websites information about benefit corporations, including links to information about benefit corporations on the website of the Department of the Secretary of State and resources available on websites of organizations specifically supporting benefit corporations; and
[bookmark: _PAR__10_c093f3f7_361c_4638_a90e_f69ca22]3.  Provide information about benefit corporations and resources supporting the development of benefit corporations to organizations that the department supports with funding and other resources to assist the department in its mission of enhancing and sustaining economic prosperity in the State.'
[bookmark: _INSTRUCTION__67546aad_bafa_49a7_97fa_ea][bookmark: _PAR__11_8450671f_1a9a_421c_8fdd_424fd27]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__3d4196ca_0a2c_408c_be52_94c415][bookmark: _PAR__12_b9ccfa05_bef3_4695_b0ed_1af55c7]SUMMARY
[bookmark: _PAR__13_cdd4dba2_6e0d_4abb_8c45_aced3c0]This amendment replaces the bill, which is a concept draft.  The amendment changes the bill to a resolve directing the Department of the Secretary of State to develop a webpage on its publicly accessible website that provides easily accessible information about the purposes of benefit corporations and the method of forming such a corporation.  The resolve also requires the Department of Economic and Community Development, Office of Business Development to provide a link on its publicly accessible website to information about benefit corporations on the website of the Department of the Secretary of State, to require organizations with which the department collaborates in business development to provide information about benefit corporations on their websites and to provide information about benefit corporations to organizations that the department supports that assist the department's mission related to economic prosperity.
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