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[bookmark: _PAR__10_2d7c4ffd_c71a_4c4d_aeec_27c9378]COMMITTEE AMENDMENT “      ” to H.P. 159, L.D. 224, “An Act To Modify Requirements for Multiple-party Accounts, Limited Purpose Financial Institutions and Mergers”
[bookmark: _INSTRUCTION__a868ffbe_6add_4977_a1f5_f4][bookmark: _PAR__11_6acdccb2_b73a_4fd4_90c7_b0356a1]Amend the bill by inserting after the title and before the enacting clause the following:
[bookmark: _PAR__12_38f00295_ee7a_454d_817d_bf8cb94]'Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__13_01035541_22eb_4f12_9f6f_a58aa06]Whereas, financial institutions in this State are committed to preventing elder financial abuse; and
[bookmark: _PAR__14_d0596ac7_0155_4f34_a74b_08e3802]Whereas, the enactment of a new probate code in July 2019 made a change in the procedures for opening a multiple-party account; and
[bookmark: _PAR__15_5cc30bf2_5713_4120_b843_be1e74a]Whereas, the following legislation clarifies a provision in the Maine Revised Statutes, Title 9-B requiring financial institutions to affirm when a multiple-party account is established or a single account is converted whether the party establishing or converting the account intends for any sum remaining in the account upon death to belong to the surviving party; and
[bookmark: _PAR__16_1478fbc9_11ea_4ca7_ad49_4a68d1d]Whereas, this change must be enacted before the expiration of the 90-day period to allow financial institutions to establish procedures for opening multiple-party accounts to immediately help combat elder financial abuse; and
[bookmark: _PAR__17_0f6b3150_36d0_49a4_9b06_fe998fb]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,'
[bookmark: _INSTRUCTION__f4816d00_d6e3_4daf_a9f4_37][bookmark: _PAR__18_98de0d09_273c_40ce_99fc_da6f08a]Amend the bill in section 1 in subsection 2 in the 5th line (page 1, line 8 in L.D.) by striking out the following: "state or federal"
[bookmark: _INSTRUCTION__bd6d8133_e97e_4857_bbc6_ef][bookmark: _PAR__19_93a5c049_66c8_4145_ae88_70663f4]Amend the bill in section 1 in subsection 2 in the 6th line (page 1, line 9 in L.D.) by inserting after the following: "institution" the following: 'or mutual federal association'
[bookmark: _INSTRUCTION__43cb8c85_3276_48c9_af22_ad][bookmark: _PAGE__2_eea78870_9c19_4117_9132_349e64d][bookmark: _PAR__2_e7ab2b38_6394_45d6_ad5c_428a2d3a]Amend the bill in section 3 in paragraph B in the first line (page 1, line 29 in L.D.) by striking out the following: "state or federal"
[bookmark: _INSTRUCTION__23ac1dd1_f54c_4b55_874c_b4][bookmark: _PAR__3_0103f18e_c5d9_4fc0_9d29_bd0ff669]Amend the bill in section 3 in paragraph B in the first line (page 1, line 29 in L.D.) by inserting after the following: "institution" the following: 'or a mutual federal association'
[bookmark: _INSTRUCTION__d3bb2656_8416_4f48_81e4_4a][bookmark: _PAR__4_16bbe9fc_01f2_4e0c_9887_80bf3faa]Amend the bill by adding before the summary the following:
[bookmark: _PAR__5_357ab50c_2372_4ff8_8e69_d3469aa6]'Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.'
[bookmark: _INSTRUCTION__48bf3e51_5088_46c2_8824_67][bookmark: _PAR__6_31e9e488_f58f_44b1_991d_00fc98e4]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__481e9ce5_5b59_4d56_a33f_975066][bookmark: _PAR__7_ec7c49b7_d0ce_4d50_802f_7a092206]SUMMARY
[bookmark: _PAR__8_d2a9dbab_711c_4716_9ae8_d2bd3574]This amendment clarifies language related to authorization of mergers to better reflect the organizational structure of the entities being merged.  The amendment also adds an emergency preamble and emergency clause to the bill.
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